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PRELIMINARY SUMMARY FOR FEBRUARY 


With no allowance for the shorter month early 
reports for February indicate smaller industrial output 
than in January in the case of iron and steel, with a 
decline also occurring from February, 1925, as respects 
pig iron production. Consumption of tin and silk 
was likewise smaller than in the preceding month but 
silk was consumed in larger quantities than in Feb- 
ruary, 1925. Unfilled steel orders at the end of the 
month were smaller than either the end of the preced- 
ing month or a year earlier. Bituminous coal produc- 
tion in February was smaller than in January but 
larger than in February a year ago, while lumber 
production was larger than in either comparative 
period. New building contracts awarded in February 
were larger than in any other February on record, 
while carloadings of merchandise were on about the 
same level as a year earlier. 

Retail trade in February was generally larger than 
a year ago with increases of 8 and 9 per cent, respec- 
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tively, for mail-order houses and ten-cent chains. 
Postal receipts and check payments also showed 
similar comparisons with February, 1925. The trend 
of wholesale prices throughout February and into 
March was continuously downward. 

Business failures, both in point of number of firms 
and liabilities, were smaller than in January and as 
respects defaulted liabilities, smaller than in February 
a year ago. New incorporations in February were 
larger than in either the previous month or a year 
earlier. Interest rates on commercial paper were 
lower than in January, while call loan rates averaged 
higher. Loans and discounts of member banks at 
the end of the month were on about the same level 
of a month earlier. Prices of industrial stocks showed 
no change from the January average while prices for 
railroad stocks were lower, with the averages for each 
group during the early days of March off from their 
respective February levels. 
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BUSINESS INDICATORS: 


S—see iles,’ i : 1925, is latest plotted for 
i i t cover. Except for “Net freight, ton-miles,” latest month plotted is January, 1926; December, » is 

Tate ot neltt Leo iroiere on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for t 

number of working days] 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


# mee charts on page 2 show January data as the latest plotted, except for freight ton-miles, which shows 
ecember. 


SS ae eee 
MONTHLY AVERAGE 1924 1935 1926 
COMMODITY 
1920 | 1921 | 1922 | 1923 | 1924 | 1925 |Dec. Jan, Feb. Mas. |Apr. May/|June|July|Aug.|Sept.| Oct. |Nov.|/Dec. | Jan.| Feb. 
1913 monthly average—100 
Production: a 
PIGMOU senweanenensaccscetensecamnrececeeec eee 120 | 64] 87 | 130 | 101 | 118 | 116 | 132 | 126 | 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 | 130 | 114 
Steel ingotesssee- nsec sn oa scse cen cacacceences 135 | 64 | 114 | 144 | 122 | 146 | 141 | 166 | 149 | 166 | 142 | 137 | 127 | 122 | 136 | 138 | 154 | 155 | 158 | 165 | 150 
Ooppercocsncacacesccdeescacascccssnaccecssosece 99 | 38) 80 120 | 128 | 136 | 131 | 144 | 184 | 145 | 137 | 137 | 136 | 133 | 132 | 182 | 138 | 131 | 135 | 138 | 132 
Cement) (shipments) se-se-ceeccsecceeescecceee 108 | 107 | 131 | 153 | 164 | 177] 74] 69] 81 | 130 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 137 | 94] 77] 79 
Anthracitecoal (oo sea see tee nanemeneees sancaae 98 | 99 | 58/104) 99| 68 97] 97] 94) 93] 98 | 107 | 102 | 109 | 113 1 1 2 3 A\| Py 
Bituminous: coal 2se- wes e= ss = 2. oe saeecco sows 119 | 87] 85 | 118 | 101 | 109} 116$130; 98 | 94] 85] 89] 93) 99 | 113 | 117 | 133 | 127 | 132 | 135 | 117 
Electric energy (gross revenue sales) ........-.-- 283 | 312 | 349 | 407 | 434 | 470 | 506 | 522 | 480 | 457 | 449 | 429 | 421 | 419 | 429 | 450 | 495 | 535 | 559 f_____|_____ 
Crude petroleum sees serers aces cccceccceceae ccs 178 | 189 | 224 | 295 | 2&7 | 304 | 277 | 287 | 261 | 202 | 297 | 329 | 822 | 325 | 323 | 313 | 311 | 297 | 204 | 288 |_____ 
Cottoni(consumption)2-----seeeeeaceeseesa-seee 105 | 97 | 109 | 117 | 99 | 115 | 114 | 127 | 118 | 125 | 128 | 114 | 106 | 104 96 | 104 | 117 | 117 | 124 | 125 | 122 
SCT) Ge ee ae ee ee ee 119 | 113 | 126 | 130 | 133 | 139 | 134 J 146 | 105 | 129 | 131 | 132 | 127 | 145 | 135 | 144 | 173 | 137 | 152 | 139 |_____ 
POL ee ae hn ek eWccweccceseseweus 113 | 117 | 180 | 160 | 151 | 128 f 191 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96 97 | 122 | 127 | 162 | 168 |_____ 
Unfilled orders: 
United States Steal Corporation. ...-.-.....-..- 170 | 90} 96] 102/ 68| 73] 82] 85| 89/| 82| 75| 69| 63/| 60| 59| 63| 70) 78| 85} 838] 78 
Stocks: 
Crudeipetroleum:? 0. et te erence ce saccee 143 | 171 | 265 | 311 | 369 | 290 | 374 | 296 | 295 | 204 | 204 | 297 | 206 | 204 | 289 | 287 | 284 | 283 | 278 | 275 |____- 
Cottoni(total) c=... seretentcc tees ence occas! 155 | t 153 | 125 | 111 | 129 | 198 | 172 | 150 | 126 | 103 | 80] 61] 45] 66 | 130 | 185 | 216 | 237 } 226 | 213 
Prices: ! 
iwiholesaleindexs-- = oe Sonos ecuccacoecea 226 | 147 | 149 | 154 | 150 | £59 | 157 | 160 | 161 | 161 | 156 | 155 | 157 | 160 | 160 | 160 | 158 | 158 | 156 | 156 | 155 
(Retail (00d seeesccn st eee noo oe- conc ccckouee es ece 203 | 153 | 142 | 146 | 146 | 145 | 152 | 154 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 189 | 162 | 167 | 166 | 164 | 162 
Retailiooal bituminous sess esas ase ce encoun 207 | 197 | 188 | 190 | 169 | 167 | 171 | 170 | 172 | 169 | 161 | 159 | 158 | 159 | 160 | 168 | 170 | 179 | 179 | 179 | 179 
MATIN PrOGUCtS = cecese seo seen eee ecte cue 205 | 116 | 124 | 135 | 134 | 147 | 139 | 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 } 143 | 143 
Business finances: 
Defanitediiabilities=---- sect eee cence cece 108 | 229 | 228 | 197 | 198 | 162 | 198 | 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 134 | 129 | 157 | 160 } 191 | 150 
Price:25: industrial stocks-2.--_...-=-> 2-2-2 184 | 136 | 169 | 185 | 198 | 262 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 208 | 305 | 305 | 309 | 309 
Price 25 railroad stocks.....................-.-. 67} 64] 75| 72} 81] 997 95§ 96) 98] 95| 92; 96; 96] 97 101 | 102 | 102 | 107 | 111 ] 111 | 109 
Banking: 
Clearings, New York City_.........-.-.-.---.-- 257 | 205 | 230 | 226 | 264 | 300 | 325 | 339 | 267 | 206 | 290 | 302 | 305 | 297 | 256 | 276 | 329 | 298 | 342 | 344 | 272 
Olearings, outsides... 2.2 seeseeees secon once en 275 | 212 | 230 | 276 | 284 | 315 | 317 5 323 | 273 | 309 | 308 | 297 | 317 | 323 | 293 | 813 | 353 | 319 | 348 | 341 | 288 
Commercial paper interest rate.........-...---- 134] 118} 80) 90] 71] 73] 64] 66) 66] 71| 72} 70) 70; 71| 72| 76} 80} 79| 79) 79) 765 
Distribution: 
imports (value) os .2. ee eesanancceee sen eoees 204 | 140 | 177 | 212 | 201 | 236 | 224 } 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 284 | 250 | 252 | 266 } 279 | 260 
EX POPtsiGVBING aa eas en seee a eee nese ccc cacsea 831 | 181 | 154 | 168 | 185 | 198 | 214 } 216 | 179 ) 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 | 226 § 192 | 171 
Sales;mail-orderss: -22-.sc-5- 2 5-ne ~~ a censeeeee 264 | 188 | 204 | 259 | 284 | 327 | 411 | 308 | 299 | 318 | 322 | 262 | 271 | 248 | 255 | 309 | 464 | 396 | 473 | 336 | 322 
Transportation: 
Mreight met ton-miless 9. sees .s2eo 2+ osteo 137 | 105 | 115 | 139 | 181 | 139 | 128 | 135 | 123 | 129 | 123 | 136 | 181 | 189 | 183 | 151 | 161 | 149 | 139 }-_--_|____- 
1919 monthly average=100 
Production: | 
Pin hart en ne 2 ed .-| 102} 86 | 117 | 133 | 129 | 141 ] 110 } 121 | 122 | 136 | 143 | 146 | 151 | 141 | 184 | 153 | 157 | 140 | 127 | 114 |____- 
Building contracts. sete tees eee nae 72 | 69 | 102} 106 | 108 | 138} 100] 91} 83 | 138 | 157 | 148 | 143 | 145°| 166 | 185 | 148 | 146 | 137] 117 | 90 
Stocks: | 
661 eee Soe He Sans eee acers 66 | 42| 20| 32] 34] 34] 60] 59; 55) 49] 41); 31] 26) 21; 19! 17) 2) 31) 36] 34° 33 
Or ee een en seacassecescese 98 / 83! 70] 91) 90| 82] 70] 85; 94; 90} 88] 81] 96/ 89) 76; 59) 46] 45) SB] 67 75 
Business finances: | 
Bond prices (40 issues)......-.-.---------------- 86 | 87 | 107 | 104 | 108 | 112} 110 f 110 | 111 | 111 | 111 | 113 | 114 | 112 | 111 | 111 | 111 | 112 | 112 J 114 | 115 
Banking: i | 
Debits outside New York City.......-.-------- 114 | 91] 95] 107 | 108 | 122 | 124 | 127 | 106 | 121 | 117 | 116 | 124 | 123 | 113 | 119 | 137 | 122 | 137 | 134 | 114 
Federal Reserve— | 
Bills discounted »--.- sees aosac cs as -secnce= 132} 91| 28] 30| 19| 26] 169 14] 22] 21] 21] 21] 24] 24/ 80] 83; 30] 32] 39] 23) 28 
Total reserves. .....------------------------ 97 | 122 | 144 | 146 | 146 | 134 } 139 | 141 | 138 | 137 | 137 | 136 | 135 | 134 | 182 | 131 | 132 | 131 | 129 | 135 | 133 
Ratio.......-------------------------------- 80 | 122 | 154 | 152 | 160 | 149 } 145 | 155 | 151 | 154 | 154 | 153 | 153 | 184 | 149 | 144 | 144 | 142 | 134 | 149 | 147 
| 


1 i Department of Labor averaged for the month; farm prices from Department of Agriculture. 
1 We aga Ca nt ccoamepauntion reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Oalifornia white 
ine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a totallumber production for the country of 34,552,000,000 


by the census. ' : : ; 
a Date Buentaansey, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 
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WHOLESALE PRICES IN FEBRUARY 


[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924] 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 
PREVIOUS MONTH 1925 1924 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 
COMMODITIES 20 10 O 10 20 50 40 30 20 10 O 10 20 30 40 50 60 70 8050 40 30 20 10 O 10 20 30 40 50 60 70 80 
FARM PRODUCTS, AVERAGE PRICE TO PRODUCER 

WHEAT 

CORN -e-ss0-as sae LZ 

POTATOES 

COTTON 

COTTONSEED ---- Coe Ze 

CATTLE, BEEF--—-—-—-- 

HOGS--------- 

LAMBS --7--+-2 020022 20eoeeeneeecenes 


‘FARM PRODUCTS, MARKET PRICE 
WHEAT, SPRING --------- 


WHEAT, WINTER 
CORN NO, 2-------<--------------4 


WOOL \ GREASE (BOSTON)--- 
CATTLE, STEERS ---------------- 
HOGS, HEAVY-------~ Jaeneescseeee 
SHEEP, EWES -------------------+- 
SHEEP, LAMBS------------------ 


FLOUR, SPRING ----------------- 
FLOUR, WINTER ------------------ 
SUGAR, RAW ----- ---------------- 
SUGAR, GRANULATED ------------ 
COTTONSEED OIL --------— ------- 
BEEF, CARCASS---------—- = 
BEEF, STEER ROUNDS ----------- 
HAMS, SMOKED (CHICAGO)---- 


ZZ toe 
Yl, IEEE 


CLOTHING 
COTTON YARN ------- ---------+-- 


COTTON PRINT CLOTH------------ 
COTTON, SHEETING --------------- 
WORSTED YARN------------------ 
WOMEN’S DRESS GOODs ---------- 
SUNEINGS oan ee ox noes ae 
SILK, RAW ---~--------------------- 
HIDES, PACKER’S------ secs eens 
HIDES, CALFSKINS ----------------- 
LEATHER, CHROME (BOSTON)--- 
LEATHER, SOLE , OAK------------- 
BOOTS AND SHOES ( BOSTON)--- 
BOOTS AND SHOES (ST. LOUIS)- 


WML bit 


PIG IRON, FOUNDRY ------------- 
PIG IRON, BASIC ----------------- 
STEEL BILLETS, BESSEMER 
COPPER ---- ------------=-----=--- 


[ZZ 


LEAD -----------------2+---------- 
TIN -----+-+22--2---+-----+------ 
ZINC 2 
<p ata rer pemepet ea opt BUILDING MATERIAL AND MISCELLANEOUS 
LUMBER, DOUGLAS FIR---------- LIA 
BRICK, COMMON (NEW YORK)-- 
CEMENT - Sea ce Sct 
STEEL BEAMS ------------------ CZILLLLLLL 
RUBBER CRUDE--------------- 
SULPHURIC ACID------------- oe 
ee ee 50 60 70 8050 40 30 20 10 Gg 10 20 30 40 50 60 70 60 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 


%& NO CHANGE Ske NO QUOTATION 


5 
WHOLESALE PRICE COMPARISONS 


NotE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; f tals 
from the Engineering and Mining Journal- Press. All other Alte are from U. 3. Department of Labor, B # Lab e ple all aascasions re 
mentite ee Oe Fpl pebagy Dp! par yf Labor, Bureau of or Statistics. As far as possible all quotations repre- 


PER CENT 
ACTUAL PRICE RELATIVE PRICE 
INCREASE (+) OR || 
| (dollars) DECREASE (—) (1913 average= 100) 
COMMODITIES Unit ere February, = 
Febru- | Febru- || 8tY, 1926 | 1926 from || Jan- eb- Feb- 
hig? f , ae 1996 re 1008 s from from | uary, ary, ary, 
anuary, | February, || 1926 1926 1925 
5 1926 1925 | 
| 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
| | 
1, 555 1. 698 —1.6 —8.4 200 196 214 
685 1.145 —1.6 | —40.2 113 lll 185 
| 2.260 . 723 +25 | +2126 369 379 121 
| Ledkae -230 | +2.9 —23.0 143 148 192 
| 29. 06 37. 14 | +2.3 —21.8 130 133 170 
0642 - 0569 | +1.7 +12.8 107 109 96 
- 1176 - 0963 | +7.0 +22, 1 147 157 128 
. 1202 - 1313 | —6.0 —8.5 210 197 215 
| 
| | 
1. 766 1. 84 —3.8 —41 201 193 202 
1. 849 1.98 —11| —68 190 187 207 
otto 1. 24 —3.9 —37.8 129 124 199 
- 412 . 570 —4.2 —27.7 114 110 152 
699 . 996 —2.9 —29. 8 115 112 159 
966 1. 58 —8.2 —38. 8 165 152 248 
25. 00 24. 50 0.0 +2.0 189 189 186 
. 206 « 247 —1LO —16.6 162 161 193 
- 53 . 68 —1.9 —22.1 216 212 272 
9. 688 9. 47 -1.9 +2.3 116 114 lll 
12. 050 11.15 +3.7 +8, 1 139 144 133 
7. 888 8.44 —Q1 —6.5 168 168 180 
13. 281 17. 27 —10.5 —2.1 190 170 221 
Flour, standard patents (Minneapolis) - - 9, 144 9, 85 —2.8 —7.2 205 200 215 
Flour, winter straights (Kansas City) _ 8. 000 8 67 —40 —7.7 217 208 225 
Sugar, 96° centrifugal (New York)__---.--- 5 . 042 . 046 0.0 —8.7 119 121 132 
Sugar, granulated, in barrels (New York)---..--_-----.-._-.----_-_.-- 3 . 052 .058 || +20 —10.3 119 122 137 
Cottonseed oil, prime summer yellow (New York) a 112 aati! —0.9 4+4.7 156 155 148 
Beef, fresh carcass good native steers (Chicago) --.......----.-....._- . . 163 .183 || —41 —10.9 131 126 141 
Beef, fresh steer rounds No. 2 (Chicago)_--...-.-.---..-----_-___-____ 5 . 150 E135: +2.0 +111 112 115 103 
ork, smoked jhams\(Chicago) = 2225. --osee cena sane b on nee et ece teens ° . 288 . B1 +3. 6 424.7 167 173 139 
CLOTHING 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston)_---| Pound_---- - 403 . 399 - 430 —1.0 —7.2 163 161 174 
Cotton print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)-_______- Vard_2--22 . 060 - 059 .095 || —L7 —37.9 174 171 197 
Cotton sheeting, brown 4/4 Ware Shoals L. L. (New York)-_-.---._._.-..- Vardiss.322 -101 -101 S07. il 0.0 —5.6 165 165 174 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston)..._._.____ Pound!22= 1, 550 1. 550 190 | 0.0 —18.4 200 200 245 
Women’s dress goods, French, 35-36 inches at mills, serge.._.........__.- Yard: 228 - 800 . 800 -800 0.0 0.0 254 254 254 
Suitings, wool, dyed biue, 55-56 inches, 16-ounce Middlesex (N. Y.)--____ Yard-2222"4 3. 600 3. 600 3. 780 0.0 —48 233 233 245 
Silk, raw Japanese, Kansas No. 1 (New York)----.-- eee Ee es Pound: _22- 6. 713 6. 664 6. 22 —0.7 +7.1 184 183 171 
Hides, green salted, packer’s heavy native steers (Chicago) -.._....___.___ Pound-22=5 . 150 - 130 . 163 —13.3 —20. 2 82 70! 89 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) -__..-_.-_.___._ Pound=2s2 . 193 - 183 . 215 —5.2 —14.9 102 97 114 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston) -..--..-...-.-... Square foot.| .460 . 460 . 500 0.0 —8.0 171 171 186 
Leather, sole, oak, scoured backs, heavy (Boston) ---------------.----.... Pound =-22— - 460 . 460 . 520 0.0 —11.5 103 103 116 
Boots and shoes, men’s black calf, blucher (Massachusetts) _._........___- Paires- 2-8 6. 40 6, 40 6. 35 0.0 +0. 8 206 206 204 
Boots and shoes, men’s dress welt tan calf (St. Louis)-__.........-..-..._- Pairs 5.00 5.00 5. 07 0.0 —1.4 158 158 160 
FUEL 
Coal, bituminous, mine run lump (Cincinnati) ---.------------._-.----.-- Short ton._; 3.49 3. 39 3.3 —2.9 0.0 159 154 154 
Coal, anthracite, chestnut (New York tidewater) -__....-..---------------- Wong tonts2|zeaea-aa= 11. 49 11.575 | 2ooeeeee = —2.2 ||-------- 216 221 
Coke, Connellsville (range of prompt and future) furnace—at ovens__...__ Short ton_-| 7.31 7. 84 4.08 +7.3 +92. 2 300 322 167 
Petroleum, crude, Kansas-Oklahoma—at wells--_-_----.--------------.-.- Barrel___._- 1, 550 1. 800 1. 738 +16. 1 +3.6 166 193 186 
METALS | 
Pig iron, foundry No. 2, northern (Pittsburgh) --------------------------- Long ton.--| 22. 26 22. 28 23. 76 0.6 —6.3 || 139 139 148 
Bis S001 toerdete farnacg bo SOE Sth ace OA GE Ae ek Long ton.--| 20.00 | 20.00 | 22.00 0.0 f Ni 136 | 136 | 150 
Steel; billets; Bessemer’ (Pittsburgh) -2_...+-..-2-.-----<-----=---5---22--- Long ton---| 35.00 35. 00 37. 00 0.0 —5.4 136 136 144 
Copper ingots, electrolytic, early delivery (New York) -------------..---- Pound: .22 1382 . 1400 - 1446 +1.3 —3.2 91 92 95 
AR ig, delivered, for early delivery (New York)----.------------------ Pound----- - 0926 - 0915 . 0943 —1.2 —3.0 212 209 216 
Tin, pig, for early delivery (New York)_--.---.-.-.-<-..=.--.--------._- ei) pound =2-- - 6142 - 6265 .5652 || +20 +10. 8 139 142 128 
VAMCREMA Gp Arfececast (ist iae booth) ) a ay ee a eS ee ee Pound--.--- - 0830 . 0776 . 0748 —( 5 +3.7 151 141 136 
BUILDING MATERIAL AND MISCELLANEOUS | | 
ine, southern, yellow flooring, 1 x 4, ‘‘B” and better (Hat- | | 
ee lsteick) pe epee aie whey Aa PE SE eR M feet.___- 49.43 | 49.94 | 47.32 +0 8 +53 | a 16 | 205 
Lumber, Douglas fir, No. 1, common s 1s, 1x 8x 10 (Washington) --__.-- M feet__--.| 15. 50 16. 00 18. p —13. : 
Brick, aan red, domestic building (New York) =i cian (Gnleaze” Thousand..| 16.00 [17.00 |1450 || +63 | +172 244 | 259 | 221 
ithout b to trade, f. 0. b. (1) | 
Peteraes come net without bags 5 »P cag pat : 05 er 15 Q 0 “5 7 | 19 13 17 
Steel beams, mill (Pittsburgh) 1.95 1,95 % —7. 
Rubber, Para, Island, fine (New Yor : - 605 . 526 . 307 —13.1 71.3 | 75 65 38 
Sulphuric acid, 66° (New York)---.------------------- -70 -70 -70 0.0 0.0 70 70 70 
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WEEKLY BUSINESS INDICATORS 


WEEKLY AVERAGE, 1922 —1924 = 100 . ———— FISHER’S INDEX, WEEKLY AVERAGE 1923-1924= 100 . 


BITUMINOUS COAL, PRODUCTION WHEAT RECEIPTS FISHER’S WHOLESALE PRICE INDEX 


LUMBER PRODUCTION 
doer or TS 
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WEEKLY BUSINESS INDICATORS! 


{All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average] 


§ } } n fc u — = 
_ = & | bs} ~~ my = § 5 
CE baa ia aa etphet Sof ftess 1g oop tlle perly- Hien} BR ati boaters ifr heal gh at 
| 89 og ie $ = ° ~ ) a) s ag E az =a g = 
sempre Mes aber ag tae 2 Cr kM gS pe Senpesoalie Reh gw fee Se) hoe Wh galt ght eae 
cp} BR | Se igs) se) §]/ ss] Si] si] s | se | Bs | 8) 6 | dz] sa) 8) 4 
WEEK | ay be 5 5> =| to wm wo we a | $= 3) Zz Ss S oe =| we 
Enpinct- | BE | 3 | EP | B g = 2 £ a 3 2s eF i eu | £8 | $8] 8g z 
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Relative numbers—1922 to 1924 averages as 100 
112.7 107.7 84.2 39. 2 49.2 | 179.6 84.2 143.7 103. 6 91.3 99.1 1620) 111.8} 110.0; 1151] 110.7 
116. 2 109. 9 102.5 103. 3 49.3 151.1 110.0 172.9 103. 8 90. 9 99. 6 152. 8 112.1 130. 0 63. 6 | 137.3 
114.9 111.0 102.5 98. 4 63. 7 160. 9 98. 4 162.0 105. 3 90. 6 99. 9 159. 3 112.3 119.3} 81.8] 131.6 
116. 2 109.8 101.6 67.3 75.9 | 114.0 90. 4 127.2} 105.6 88.7 100.0} 164.2 112.0 123.5 66.7 | 133.3 
109. 7 107.1 98.5 98.5 64.1") 103.0 80. 4 143. 2 107.1 90. 2 99.8 175.6 111.6 109. 5 87.9 | 130.6 
epaer see 120.1 102.9 | 121.1 106.5 | 102.0 | 69.5 81.6 94.9 84.6} 141.2} 106.6 91.7} 100.3] 169.1 1122; 117.5 | 84.8 | 117.2 
1 Soe 2 107.5 102.9 116.2 106. 1 99.2} 91.8 61.2 108. 1 84.6 122. 8 105.1 93. 6 100. 3 157.7 112.2 113.8 93.9 | 101.5 
2 105. 4 104.8 113.6 106. 8 101.7 100. 2 50.4 | 86.0 77.5 123.6 105. 7 92. 5 99. 9 157.7 112, 7 113.3 81.8 | 129.9 
tania 4 97.5 106. 2 111.4 106. 6 94. 9 99. 3 45. 6 | 79.1 84.9 108.0 106.3 95. 8 99.8] 158.5 112, 4 100, 2 115.1 99. 5 
BRN whe er eee 103. 4 107.1 106. 6 106. 6 102, 2 101.3 56.7 | 80.9 86.5 87.2 106. 9 98.1 99. 8 169. 1 113.3 130. 1 93.9 | 97.0 
1 a 95, 2 110.5 | 106.6 106. 9 101. 6 117.5 54. 5 72.3 94. 5 88.9 106. 5 96. 2 99. 4 155. 3 113.3 113.1 103.0 | 104. 2 
D7 popes, 91, 2 | 104.8 | 99.1 106. 6 100. 0 191.8 44.3 68. 9 90. 7 91.5 105. 7 98.1 98. 9 143.1 113.0 127.2] 81.8 | 103.5 
Bae 92.0; 110.5 | 96. 9 105. 4 102.4 121.6 38. 6 51.5 92.0 79.0 | 104.6 95.1 98, 2 135. 0 | 112.4 112.5 100.0 | 119.7 
ADEs (4205s 83.1) 108.1! 96.5 105. 9 101. 4 172.6 35.0! 43.0 85. 2 57.1 102, 3 91.3 97. 9 lenenerce 113.0 118. 2 100.0} 98.5 
asec 86.4; 110.5; 93.0 109. 3 100. 8 170. 5 21.6| 42.1 85.9 68.9 103.0 92.1 06;'6, [Sases ser 112.4 | 117.2! 97.0] 108.5 
ik, ieee 82.8 110.5 88. 2 114.1 101.4! 151.9 34.2! 41.7 92.9 80.3 102.8 92.5 96:0" |Miese es 112.3 118.7 84.8 | 107.0 
2b Rea. 88.5 113.8 82.9 118.2 105. 4 165. 6 23.5) 45.5 87.1 83.3 101.4 92.5 95;.0) paeiers 112.3 118.3 97.0 | 116.9 
| 
IME Vie 28: a oe 88.0} 1124; 741 119.7 107.9 | 183. 6 34. 3 36. 6 87.5 91.2 100. 4 92.19 94.4 142.3 113. 2 107.8 90.9 | 117.2 
Vasco te 91,2 115.7 62.7 122.7 107.9 147.7 | 384! 37.4 87.1 72.5) 102.4 88.3 9403" oes 112.8 126.6 84.8 | 105.5 
1G eee 92,0 111.4 59. 6 126. 4 108.3 | 134.6 84.7 | 27.7 91.6 81.4 102. 9 84.2 93. 7 156. 1 112.6 112.7} 90.9] 110.7 
2 eS 93. 1 114.8 63. 6 126.9 101.8 | 164.8] 62.5 29.4 87.1 78, 2 101.2 88. 7 93.0 154. 5 112.0 118.9 90.9 | 101.0 
| G0 Fe 89. 7 110. 5 57.9 | 128.7 107.8 152.4 65. 7 29. 4 ; 83.9 90. 9 102.9 89.8 92.6 154. 5 112.1 111.5 97.0 | 105.0 
June 92.3} 113.8 56. 1 128. 8 109.4} 125.1] 69.2! 264] 826 91.5 | 1024 93. 2 92. 5 151.2 112.7 115.9 103.0 | 90.1 
95.0 115.7 59. 6 123.9 108.5 | 134.4; 582/] 20.9 86. 2 91.2 102. 2 89. 4 91.6 157.7 112.8 110.7 93.9 | 94.5 
92.6, 112.4 56. 6 120.5 108.0; 184.9 55.6] 18.7 70.1 89.5 102.9 91.3 9L1 152.0 112.9 126.5 90.9 | 105.7 
95.4 112.4 56.1 119, 2 09. 0 150.4; 60.5 | 17.4 86, 2 87.5 103. 9 92,5 90.9 146. 3 113.0 115.5 112.1 97.0 
| | 
VUlYy eco een 81.0 90. 0 52.6 | 118.0 95.0; 142.5 59.9! 13.6 101.0 65.1 | 103.5 89.8 0) es Oe eee ee 114.4 129.4 | 121.2] 92.3 
5 Peers 95.2: 98.6 56.6 118.0 108. 0 124.0 91.4 13.6 100. 6 69. 3 103. 8 91.7 91.1 128.5 113. 6 116.6 100.0 | 77.1 
Lia 98.8: 1081 55. 7 116.0 llL1 132.0 93. 3 24.3 106. 4 77.0 104. 6 92,1 91,1 132. 5 113.7 120. 4 97.0 | 101.0 
268 2x 102.9} 107.1 54.8 115.8 113.2 134. 6 140.5 | 26.8); 1003 64.3) 104.5 95.5 91.1 127.6 113. 3 119. 9 100.0 | 106.0 
PcAUK. Wloscass— 104.2! 113.3 53.5 115.9 114.7 | 202.6 165.9, 40.0; 104.8 67.8 104.8 94.0 91.1 129.3 113.1 107.1 100.0} 89.3 
| th eee 109.8! 1124 53.9 117.3 115.6 168. 0 143.9 31.9 109.0 63.5 105.1 92.8 91.1 136. 6 113.8 120.1 106. 1 90.1 
15 SFoee 113.0 115.7 53.9 116.1 ibveel 179.4 122.2; 45.5 117.4 62.1 104.6 89.8 91.1 139. 0 114.4 109. 5 97.0 79.4 
H 22 eee 115.9 120.0 63. 2 116.3 118.7 194.4 108.1 | 71.9 119.0 57.7 103. 4 89. 4 91.1 135.8 114.4 114.6 100.0 | 92.5 
29% on = 122.6} 115.7 72. 4 116.0 123.6 153. 8 108. 3 H 116. 6 114.8 61.5 103.9 86.4 90. 6 137. 4 114.4 105.9 106. 1 86.3 
Sepugnosee <= 119.3 117.6 7258) 11758) 121527) 152.4) 136.0) 17729)" 113.8 62.8 | 103.2 85.7 90. 6 137.4} 115.3 111.5; 100.0] 82.3 
1 Seer 110.0 112.4 73. 2 116.9 107. 2 97.7 158.1 197.0 89. 7 56. 8 103. 0 90. 6 90. 9 139.0 115.0) 95.3 106.1 70. 2 
| 10:2 --- 2 119.9 119.0 75. 0 116.9 120.7 162.3 170. 4 244, 3 109. 6 61.8 103. 6 92.5 90. 9 140.7 116.3 128.1 100.0; 89.1 
| 75) 125. 3 115.7 1i.2 115.5 123. 2 136. 0 180.6 | 279.1 122.8 62.0 103. 1 90. 2 91.0 138. 2 116.6 122.3 118.2} 89.6 
‘Octs Gose----= 121.3 | 114.8 82.0} 114.9 122.3} 234.8] 149.0] 311.9} 142.8 78.1) 102.3 87.5 91.1 125, 2 118.3 126: 91) 12152) 87.5 
; 89.0 114.9 121.6 132. 0 113.4 | 309.4 156. 6 73.4 101.7 83. 4 91.1 130. 1 118, 2 138. 7 112.1 90.5 
99.1 114.2 121.6 117.6 90.7 | 337.4 155. 9 70.7 102.0 81.9 2) lig Se 118.6 118.0 100.0} 83.8 
| 98, 2 113.3 123.3 130. 6 74.6 | 327.7 149.5 70. 6 101.7 82.3 OL Sue aeee aos 118.7 137.5 103.0 | 80.6 
114.5 | 113.2] 120.0} 157.8 8L0) 325.1 143.7 80.6 | 102.9 74.7 92. 4 138. 2 118.9] 122.4 121.2 | 92.8 
128.1 112.8]; 1169); 175.8 95.8 | 323.8] 136.7 85.0 | 103.3 79. 2 93.6 | 136.6 120.0 13158) 112.1 \ 881 
129, 4 111.8) 115.5 141.5 86.5 | 288.5 124.4] .87.5 | 103.4 78.9 94.3 138. 2 119.9] 1144] 109.1 | 102.7 
124.6! 1125] 116.3 147.2) 10451 289.8] 119.0 97.6} 103.6 78. 5 94.5 137.4 | 119.9 145.8 | 112.1 | 109.0 
128.5 112.1 101.5 104.3 104.7 285. 1 88.7 79.0 104. 2 80.8 94.6 140.7 119. 4 124.4 121.2 |{ 95.3 
130.7 | 111.9} 1122] 181.4 117.3 | 293.6) 123.5] 110.0 105.1 78.5 26 Zito ae 119.8 | 1247] 121.2] 105.0 
127.6 111.2 110.9 142.1 116.3 283.0} 125.1 110. 2 103. 6 74.3 95, 2 143.9 120. 2 1233.9 124.2 | 107.5 
137.3 110. 5 106. 4 142.3 104.1 242.6 119.3 102. 8 102.7 73.2 ipa |S ee ee 120.4 141.4 124.2 | 112.7 
114.5 109. 8 Cif frat 110. 2 74.4 174.0 65. 3 70. 6 102.9 74.7 95.2 oe 120.8 133. 6 142.4 83.1 
128.5 108, 2 81.5 | 152.3 41.6] 132.8 71.4 97.2 103. 8 78,1 95.5 
127.2 | 107.7 99.7 | 1318 75.7} 112.3 103. 9 122.7 103.8 78.5 95.5 
136. 4 106.8 | 103.0] 119.2 63.0] 119.6 | 105.1 112.5 103. 4 79. 6 95. 5 
150. 4 105. 7 101.3 | 182.7 55.9 | 106.0} 102.2 94.7 103. 7 78.9 95, 3 
148.7} 103.8}; 101.7] 115.5 53.0} 101.3 83.3 | 102.0 104. 0 78. 5 94.9 
161.0} 104.5 100. 6 93. 2 51.9 97.9 87.8 94.4 104.0 78.5 94.9 
158.8 104.3 100.8 77.0 48.9 87.7 85. 5 93.7 103. 3 78. 5 94.9 
154. 8 104. 3 102.4 | 1028 60.8 71.1 78. 8 79.0 102.0 78, 5 94.7 
140.8| 105.6) 100.3| 1447| 406] 685| 823] 980.9) 101.3) 751) 947 
94.7 
eee (em Sa eer a 
| 


1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on four 
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American 
Railway Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S. Department of Agriculture, 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher; Price of cotton, middling, from New York Cotton Exchange, Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company. 

2 The actual week for all items does not always end on same day. 
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BUSINESS SUMMARY 


{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 


relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, 


and details of this 


summary are given in the table entitled ‘‘Indexes of Business,’’ beginning on p. 20] 


YEARLY AVERAGE 1924 1925 1926 ree 
| 
January, | January, 1926, 
| 1923 1924 1925 ee January ees es January Broo ies from J: anuary, 
| 1925 
STN: A Aik we 
turi , oditie - 
Fearne ita deade ommnscrtenediibane N recs, cE Aas ese) GEES | Gokbgl eer) | ber |" aby) 00) +43 
Rawamaterials; vovaleas see ae 113 118 115 143 120 145 141 inal —21.3 —7.5 
Mineralst ass 2826 2 oe eee 131 123 iA) 124 133 124 122 122 —0.0 —8.3 
Animaliproductsm. - seen. saoee eee 117 aie | als) 138 113 119 123 107 —13.0 —5.3 
TOPS oo oea ae oee ee eet aceeecess 102 118 111 158 119 174 164 109 — 33. 5 —8.4 
HWorest, productss2_ = ==) = te 121) jel 1 OMe 26 108 | 116; 120) 118 108 = S10 =O, % 
Blectricipowers? 22 et Es 144 | 152| 169 || 171 172 eal: 7 Sele 90 189 —0. 5 +9. 9 
Building (awards—floor space)___----- 106 108 138 100 91 146 137 117 —14.6 +28. 6 
Stocks (45 commodities; seasonal adjust- 
rena ee. ee eee eee eer 119 135 143 144 155 134 155 169 +9. 0 arcs Uf 
UNFILLED ORDERS (relative to 1920)______-_ 74 52 56 || 62 62 58 64 61 —4.7 —1.6 
Saxgs (based on value): I 
Mail-order houses (4 houses)_________- 99 105 118 || 148 108 144 166 116 —30. 1 +7. 4 
Ten-cent chains (5 chains)___________- 165 185 209 366 151 220 427 166 —61.1 +9. 9 
Wholesale trade__._-.----_-_- ome ge 83 82 84 79 79 86 79 79 0. 0 0. 0 
Department stores (359 stores)_______- 124 125 131 210 108 145 224 115 —48. 7 +6. 5 
PRICES (recomputed to 1919 base): y 
Producers’, farm products__----___-_- 65 64 70 67 70 69 68 68 0.0 —2. 9 
Wholesale, all commodities. __._______ 75 73 77 76 78 77 76 76 0.0 —2.6 
Retall. foods see eee eee eee IS 78 78 84 82 83 90 89 88 —1.1 +6.0 
Cost of living (including food) _.___-__- 94 95 98 97 97 100 99 99 0. 0 +2.1 
CHECK PAYMENTS (141 cities—Seasonal ad- 
justment meee wok. ae ee oe See 103 110 127 116 128 127 | 129 139 +7. 8 +8. 6 
Factory EMPLOYMENT (1919 base)_..____- 93 84 84 82 83 85 85 85 0. 0 +2.4 
TRANSPORTATION: | 
Net freight ton-mile operation_______- 115 108 115 106 112 123 M15 Ge 22 Sales See 2 ee eee 
Car loadings (monthly total) __________ 119 116 122 100 128 117 106 127 +19. 8 —0. 8 
Net available car surplus (end of mo.)__| 25 | 139] 146 161 129 83 | 162 152 Ath 7 +17. 8 


1 Bee p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN JANUARY 
GENERAL CONDITIONS 


Manufacturing output in January was on about 
the same level as in December and slightly higher 
than a year ago on the basis of a uniform number of 
working days. Raw material output was less than 
in either period. Building awards were less than in 
December but 29 per cent higher than in January, 
1926. 

Stocks of commodities held at the end of January, 
with allowance for seasonal conditions, increased 
over both the previous month and a year ago, while 
unfilled orders for iron and steel and building ma- 
terials declined slightly from both periods. 

Wholesale trade was on the same level as both the 
previous month and a year ago, while retail trade, 


naturally less active than in December, showed | 


gains of 7 per cent over a year ago for mail-order 
houses and department stores, while 10-cent chains 
gained 9 per cent. 


Outside of a slight decline in retail food, prices 
were on the whole unchanged from December. Re- 
tail food and general living costs were higher than in 
January, 1925, while wholesale and producers’ prices 
were lower. 


The general volume of business, as shown by check 


| payments adjusted for seasonal conditions, was about 
| 8 per cent higher than in December and 9 per cent 
_above the previous January. Factory employment 


was unchanged from January and higher than a year 
ago. Loadings of freight cars were slightly less than 


| & year ago. 


Business failures were less than in January, 1925. 
Interest rates on commercial paper averaged the 
same as in December, while the call-money rate de- 
clined. Stock prices averaged higher and the Federal 
reserve ratio was higher, although less than a year 
ago. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


Manufacturing production in January was the same 
as in December, in spite of increases in the output of the 
iron and steel, paper, and tobacco groups. Compared 
with a year ago, actual output was the same, but when 
allowance is made for the extra Sunday in January, 
1926, the month showed a gain of 4 per cent over a 
year ago. Increases in actual output of from 5 to 17 
per cent over a year ago in the paper, chemical and 
oil, and miscellaneous groups (the latter due largely to 
automobile output) almost balanced decreases in the 
other groups. 

Raw material output made a seasonal decline in 
January, and was 8 per cent lower than a year ago, 
all classes of materials being lower in both compari- 
sons. Crops showed decreased marketings from a 
year ago in all groups except miscellaneous crops, 
while among the animal products sharp increases in 


marketings of wool and eggs and smaller gains in 
sheep and milk could not counterbalance the declines 
in the other groups. Lumber and gum output in- 
fluenced the decline in forest products from a year 
ago, while in the mineral group the declines were 
small except for the almost complete shutdown in 
anthracite coal, which neutralized gains in bituminous 
coal, lead, and zinc. 


COMMODITY STOCKS 


Stocks of commodities held on January 31, increased 
both over the previous month and a year ago, de- 
clines from both periods being made only in the 
manufactured foodstuffs, when allowance is made for 
seasonal variation. On a seasonal basis, manufac- 
tured commodities made the largest increase over 
December 31, but raw materials made the greatest 
gain over a year ago. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their 
respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. January, 1926, is latest month plotted] 
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INDEX NUMBERS 


SALES 


Unfilled orders for both steel and building materials 
turned downward on January 31 as compared with the 
previous month and a year ago. 

Wholesale trade was unchanged from both 
December and a year ago, hardware, meats, and shoes 
showing declines from December while dry goods 
and meats increased their sales. Compared with a 
year ago, shoes and meats alone showed gains, with 
the latter advancing 13 per cent. 

Sales of mail-order houses declined seasonally 
from December and were 8 per cent larger than a 

85398—26t——2 
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year ago. Chain stores also showed increases over a 
year ago, ranging from 1 per cent for shoes to 15 per 
cent for drugs. Department store sales were 8 per 
cent above January, 1925, while inventories at the 
end of January were 6 per cent above those carried 
on January 31 of the previous year. 


EMPLOYMENT 


With increases in the leather and miscellaneous 
groups while other groups declined or remained 
unchanged, employment in factories was the same as 
in December, but was 3 per cent higher than a year 


ago, with all groups increasing over January, 1925, 
except textiles, which was unchanged, and foodstuffs, 
lumber, leather and tobacco, which declined. 


Wage payments in January were less than in | 
December, a seasonal condition, with only the textile, | 
leather, and miscellaneous groups showing increases. | é 
| groups, except farm products, which remained the 


Compared with a year ago, pay rolls were almost 6 
per cent higher, with declines noted only in textiles, 
iron and steel, leather and tobacco. 


PRICES 


The index of prices received by farm producers was | 


unchanged from December, grains, fruits and vege- 
tables, and meat animals being higher and the other 
groups lower. Compared with a year ago, pro- 


10 


ducers’ prices were slightly lower in spite of an increase 


| of 75 per cent in fruit and vegetable quotations and 
| 14 per cent in the price of meat animals. 


The wholesale price index also was unchanged from 
December, increases in the fuel and lighting and build- 
ing material groups balancing declines in the other 


same. Compared with a year ago, prices declined 
214 per cent, the only increases being in the fuel and 
lighting and miscellaneous groups. 

The cost-of-living index again declined, owing to 
reduced prices of food and clothing, the other groups 
remaining unchanged from December. An increase 
in living costs was shown over a year ago, in spite of 
declines in shelter and fuel and light. 


WHOLESALE PRICES FOR RAW PRODUCTS, PRODUCERS’ GOODS, AND CONSUMERS’ GOODS 


[1913 average prices taken as 100. January, 1926, is latest month plotted] 


MATERIALS 


Inf 


INDEX NUMBERS 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

Receipts of wool at Boston during January, al- 
though larger than in the preceding month, were 23 
per cent smaller than a year ago, the increase over 
January, 1925, in the receipts of domestic wool being 
insufficient to offset the decline in foreign receipts. 
Imports of wool in January were also smaller than in 
the same month of 1925. 


Consumption of ‘wool by textile mills was also 
smaller in January, both as respects the previous 
month and a year ago. Stocks of wool at the end of 
1925 were 7 per cent smaller than at the end of the 
preceding quarter and 4 per cent smaller than at the 
end of 1924. Carpet and rug looms recorded greater 
activity in January than in December, while other 
looms and spindles were less active. Prices of raw 


wool averaged lower in January than in the previous 
month or a year ago, while prices of wool and worsted 
goods showed no change from the preceding month, 
being generally lower than in January, 1925. 

To January 16, a total of 15,488,000 bales of cotton 
were ginned of the 1925 crop, an increase of 16 per 
cent over the ginnings for the same period of the 
previous season. Cotton receipts in sight during 
January were smaller than in either the previous 
month or a year ago. Imports of raw cotton, on the 
other hand, were larger in January than in either 
comparative period, while exports showed declines 
from both the previous month and a year ago. Con- 
sumption of cotton by textile mills, although larger 
than in December, was 2 per cent smaller than a“year 
ago, the decline from a year ago being very largely 
due to fewer working days. 


Raw Corron ConsuMPTION AND Exports 


(January, i926, is latest month plotted] 


THOUSANDS OF RALES 


Stocks of cotton held at mills and warehouses at the 
end of January were 32 per cent greater than the 
holdings of a year earlier. The world visible supply 
of cotton was 16 per cent greater than a year ago. 
Fewer cotton spindles were active in January than in 
December, while compared with a year earlier a 
decline of almost 2 per cent was registered. Greater 
spindle-hour activity, however, was recorded than in 
the preceding month, with the hourly activity per 
spindle also registering an increase over December. 
The production of fine cotton goods declined in 
January from the preceding month, but made an in- 
crease of about 2 per cent from a year ago. Prices 
received for cotton by producers averaged lower in 
January than in the previous month, while wholesale 
prices for raw cotton in the New York market averaged 
higher. Both prices were considerably lower than in 
January, 1925. Wholesale prices for cotton yarns 
and goods were generally lower than in the preceding 
month or a year ago. 

Deliveries of silk to consuming establishments in 
January were 9 per cent larger than in December, 
with an increase of 16 per cent registered over a year 
ago. Warehouse stocks of silk at the end of January, 
however, were smaller than at either the end of the 
previous month or a year ago. The price of raw silk 
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at New York, although 11 per cent higher than in 
January, 1925, was lower than in the previous month. 
Imports of silk in January, though smaller than in 
December, were larger than a year ago. 


SPInDLE Activity in Corron Mrs 


(January, 1926, is latest month plotted] 


MILLIONS OF SPINDLE HOURS 


+ 
1921 1922 


1923 1924 1926 


IRON AND STEEL 


Pig-iron production in January, although smaller 
than a year ago, was 2 per cent greater than in Decem- 
ber. The number of furnaces in blast at the end of 
January was smaller than at either the end of the 
preceding month or a year ago. Stocks of iron ore 
were also smaller than at either previous period. 
Wholesale prices of iron showed no change from 
December, but were lower than a year ago. 

The output of steel ingots, although larger than in 
the preceding month, was smaller than in December, 
1925. The production of sheets by independent 
steel manufacturers was larger than in either the 
preceding month or a year ago, while unfilled orders of 
the United States Steel Corporation at the end of the 
month were smaller than at either the end of the 
previous month or a year ago. Bookings for steel 
castings, although smaller than in December, were 
larger than in January, 1925, the decline in railroad 
specialties being more than offset in an increase in 
miscellaneous castings. The output of steel barrels 
was larger than in the previous month or January a 
year earlier, while shipments, registering a decline 
from the preceding month, also made an increase over a 
year ago. Unfilled orders for steel barrels continued 
to mount and at the end of January were 29 per cent 
greater than at the end of the same month of the 
preceding year. Wholesale prices of steel, although 
below a year ago, showed relatively no change from 
the preceding month. New orders for machinery were 
39 per cent ahead of January a year ago while sales of 
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fabricated structural steel, although smaller than in | were smaller both in number and amount of horse- 
the previous month, recorded an advance of 4 per cent | power than in the previous month, but larger in both 
over January, 1925. Sales of mechanical stokers | respects than a year ago. 

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


[January, 1926, is latest month plotted) 
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COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 


(January, 1926, is latest month plotted] 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 


(January, 1926, is latest month plotted] 
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NONFERROUS METALS 


The primary production of copper, although 5 per 
cent below the output of January, 1925, was 3 per 
cent greater than in December. Smelter production, 
on the other hand, registered declines from each of 
these comparative periods. The output of refined 
copper from North and South America during Janu- 
ary was 5 per cent smaller than in December, but 4 per 
cent greater than in January a year earlier. The 
world production of blister copper in January‘reg- 
istered declines from both the preceding month and 
a year ago. Stocks of refined copper in North and 
South America increased 12 per cent over the pre- 
vious year while blister copper registered a slight 
decline. The wholesale price of electrolytic copper 
averaged lower in January than in either the previous 
month or a year ago. Exports of refined copper 
were smaller than in either the preceding month or 
January, 1925. Sales of tubular plumbing, although 
smaller than in December, were larger than a year 
ago. Wholesale prices of plumbing fixtures averaged 
lower than in either the previous month or January, 
1925. Shipments of fire extinguishers were smaller 
than in December. 


CoprER PRODUCTION AND Exports 


(January, 1926, is latest month plotted] 


THOUSANDS OF SHORT TONS 


Deliveries of tin to consuming establishments were 
larger in January than in either December or in the 
corresponding month a year ago. Stocks of tin, on the 
other hand, both in the United States and in the world 
at large, were smaller at the end of January than at 
either comparative period. Wholesale prices of pig 
tin averaged lower than in December but higher than 
a year ago. Imports of tin were smaller than in either 
the preceding month or January a year earlier. 

The production of zinc was larger than in either the 
preceding month or January, 1925, while the number 
of zinc retorts in operation showed similar compar- 
isons. Stocks of zinc at the end of January were more 
than 50 per cent greater than the holdings at the end 
of the preceding month but 25 per cent smaller than 
a year ago. Zinc-ore shipments from the Joplin dis- 
trict were larger than in either the preceding month 
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or January, 1925, while the wholesale price of zinc in 
January, averaging lower than in December, was 
higher than a year ago. 


Banp INSTRUMENT SALES! 


omen Saxo Wood Total 

mouth- - ‘ 

YEAR AND MONTH piece in- phones ald sales 

struments 
1924 

FATT penis i RES hs $149, 439 $212, 948 $12, 269 $374, 656 

August__- 168, 622 202, 672 12, 998 472, 292 
191, 514 297, 366 9, 189 498, 069 
252, 978 450, 182 22, 345 725, 505 
216, 498 406, 058 17, 403 639, 957 
257, 628 534, 577 28, 393 820, 598 
166, 243 308, 931 13, 254 488, 428 
177, 758 345, 443 16, 665 539, 866 
187, 722 380, 118 15, 595 563, 436 
199, 812 342, 129 18, 066 560, 007 

1 Se Ee 210, 410 311, 755 20, 651 542, 816 

Bri) eee pg ea ed SEG a ee | 199, 255 277, 810 16, 398 493, 463 

AalVe-c23. cae ee 178, 036 243, 883 15, 459 437, 378 

ANQISC co. eee es eee 194, 485 273, 766 15, 365 483, 616 

Septemberl tice eect eee 228, 543 364, 565 20, 126 613, 234 

October?=3 =e ae 274, 429 468, 530 | 28, 280 771, 239 

November. 28s Pe 271, 624 381, 886 24, 374 677, 884 

December:2 38s aa 341, 499 510, 988 27, 211 879, 698 

1926 | 
JANUALY sare s cote ee ey 157, 097 289, 254 | 18, 565 464, 916 


1 Compiled by the Band Instrument Manufacturers’ Association, comprising prac- 
tically the entire industry, with wood wind about 75 per cent complete. 


Trin: Imports, VistsLE Suppty, AND DeELivEeRIES To MILLS 


(January, 1926, is latest month plotted] 


RIES 
7 


7 | 
AX oft 


LONG TONS 


| UNITED STATES 
VISIBLE SUPPLY 


FUELS 


The production of bituminous coal was larger than 
in either the previous month or in January, 1925, 
while the wholesale price of bituminous averaged 
higher than for either comparative period. Anthracite 
production was again practically at a standstill. 

The production of beehive coke was larger than in 
either December or a year ago, while by-product coke 
output made similar comparisons. The wholesele 
price of coke in January averaged more than 50 per 
cent higher than in either the previous month or 
January a year ago. 


PropvucTIon oF BiruMINoUsS AND ANTHRACITE COAL 


(January, 1926, is latest month plotted] 
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PRODUCTION OF BEEHIVE AND By-Propuct CoKE 


(January, 1926, is latest month plotted] 
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AUTOMOBILES 


The production of automobiles, both passenger cars 
and trucks, although smaller than in December was 
larger than in January, 1925. The Canadian output 
of passenger cars and trucks, however, recorded 
increases over both the preceding month and January 
a year ago. Exports of both passenger cars and 
trucks, though smaller than in December, were larger 
than in January, 1925, with the shipments of trucks 
abroad almost twice as large as a year earlier. 


PAPER AND PRINTING 


Total imports of wood pulp were slightly greater 
than for either the previous month or for a year ago, 
a decline from December in imports of mechanical 
wood pulp being more than offset by an increase in 
chemical wood pulp. Newsprint paper production 
and shipments were slightly larger in January than in 
either December or January, 1925. Imports also in- 
creased over both prior periods and stocks, while 
slightly larger than at the end of December, were much 
smaller than a year ago. The number of book titles 
published was considerably larger than in December 
but smaller than in January, 1925. Shipments of 
sales books, on the other hand, declined from both 
comparative periods. 
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Newsprint Paper Propuction AND Mitt Stocks 


(January, 1926, is latest month plotted] 
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HIDES AND LEATHER 


Imports of hides and skins in January were smaller 
than in January a year ago, the decline being due to 
smaller receipts from abroad of cattle hides. Whole- 
sale prices of hides and skins averaged lower than in 
January, 1925. The production of sole leather was 
likewise smaller than a year ago, while the output of 
oak and union harness leather increased over January, 
1925, with unfilled orders for this group smaller than 
a year earlier. Exports of sole and upper leather were 
smaller than in January, 1925, while prices for leather 
were, on the average, 8 per cent below those prevailing 
a year ago. 

Imports oF Hipks AND SKINS 


(January, 1926, is latest month plotted] 
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BUILDING CONSTRUCTION 


Building costs showed little change from either the 
previous month or a year ago. The awards for build- 
ing construction declined from December both in 
square footage and in value, all classes except indus- 
trial buildings participating in the decline in each 
respect. Compared with a year ago, on the other 


hand, building contracts showed a pronounced in- 
crease in which all classes of buildings except’ those for 
educational purposes participated. 

Fire losses were less than for either the previous 
month or a year ago. 


LUMBER 


Production and shipments of lumber were generally 
less than either for the previous month or for January, 
1925, the only increase over the previous month in 
both items being reported for Northern pine and 
Southern cypress, while California redwood showed 
an increase in shipments. 
Northern pine and Western pine showed increases in 
production while California redwood and North Caro- 
lina pine showed declines. New orders for lumber 
showed no consistent tendency, those for Northern 
pine increasing and those for California redwood, 
Douglas fir, and Southern cypress decreasing from the 
previous month. Stocks of most kinds of lumber de- 
clined from the previous month but were greater than 
a year ago, the exceptions being Southern pine, stocks 
of which were larger than at the end of December, and 
walnut logs, for which the stocks were smaller than a 
year ago. 

The production of maple flooring was less than for 
either the previous month or for January, 1925, while 
the production of oak flooring increased as compared 
with each of these months. Shipments of maple 
flooring, on the other hand, increased and those of 
oak flooring declined from December, while orders 
booked for both kinds of flooring were less than in 
the previous month and orders for maple flooring less 
than a year ago. Stocks of both kinds of flooring 
were greater than at the end of December, those of 
maple flooring being also greater than a year ago. 
An increase in unfilled orders for maple flooring as 
compared with the previous month was accompanied 
by a decline in unfilled orders for oak flooring. 


STONE, CLAY, AND GLASS PRODUCTS 


Production and shipments of face brick continued 
their seasonal decline but were greater than a year 
ago. Stocks and unfilled orders, on the other hand, 
were larger than at the end of either January or 
December, 1925. The production of paving brick 
continued to decline and was less than a year ago. 
Shipments were also less than in the previous month 
but were much greater than in January, 1925. Orders 


received were larger than for either the previous month | 


or a year ago and unfilled orders at the end of January 
exceeded those at the end of December, although falling 
short of the previous January total. Stocks of paving 
brick on January 31 considerably exceeded those of 
December and were almost as large as a year ago. 
Bookings of architectural terra cotta were less both 
in quantity and value than in December but exceeded 
in both respects those of January, 1925. 


| year ago. 


Compared with a year ago, | 


Cement production and shipments continued to 
decline seasonally, production also being less than a 
Stocks on January 31, on the other hand, 
exceeded those at the end of either last January or 
December, 1925. Cement prices showed a slight de- 
cline. Concrete paving contracts awarded in January 
were considerably less than in either the previous 
month or a year ago. 


PRODUCTION, SHIPMENTS, AND STocks or CEMENT 
(January, 1926, is latest month plotted] 
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MILLIONS OF BARRELS 


Activity in the illuminating glassware industry 
showed a slight improvement both from the previous 
month and a year ago in orders but a decline from 
both periods in production and shipments. Polished 
plate glass output, on the other hand, exceeded that 
of the previous month and a year ago. 


CHEMICALS AND OILS 


Imports of potash and nitrate of soda were sub- 
stantially larger than for either the previous month 
or a year ago. Exports of sulphuric acid were much 
larger than during the previous month and almost as 
great as in January, 1925, while exports of vegetable 
dyes declined from December and those of coal-tar 
dyes from both the previous month and January, 
1925. 


Imports oF PoTASH AND NITRATE OF SODA 
(January, 1926, is latest month plotted] 
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Prices of oils and chemicals showed little change 
compared with the previous month, the largest differ- 
ence being a decline of 3 per cent in the price of es- 
sential oils. Compared with a year ago, however, 
crude products averaged 13 per cent lower and es- 
sential oils 42 per cent higher. Receipts and stocks 
of both turpentine and rosin were less than for either 
the previous month or for January, 1925. 


CoTToNSEED O1L, PRopUCTION AND STOCKS 
(January, 1926, is latest month plotted] 
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Both imports and exports of vegetable oils declined 
from December and from January, 1925. The con- 
sumption of oleomargarine, while less than during the 
previous month, exceeded that of ayearago. Cotton- 
seed oil production and stocks were greater than in 
either December or January, 1925, and stocks of 
cottonseed, although greater than a year ago, declined 
seasonably from the end of the previous month. 
Flaxseed receipts and shipments in the Northwest de- 
clined seasonably from December and were also much 
less than at the end of January,1925. Stocks also de- 
clined from the previous month but were considerably 
larger than a year ago. Shipments of linseed oil were 
slightly larger and those of oil cake smaller than in 
December, shipments of both oil and cake being less 
than a year ago. 

CEREALS 

The receipts and shipments of wheat at the principal 
markets continued to run far behind last year’s figures 
and were also much less than in December. Exports 
from the United States also declined from the previous 
month and a year ago, although the Canadian exports 
were larger than in January, 1925. Wheat and wheat- 
flour prices advanced from the previous month but 
were somewhat lower than a year ago. 

Exports of corn were much greater than in either 
December or January, 1925. The visible supply of 
the United States also exceeded those of either prior 
period. Receipts and shipments of corn, on the other 
hand, were less than in either the previous month or a 
year ago. Corn prices, while unchanged from Decem- 
ber, were 37 per cent less than a year ago. Receipts, 
exports, and visible supply of oats declined from the 
previous month with declines from a year ago as well 
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in receipts and visible supply. Prices also were less 
than in either the previous month or January, 1925. 


MEATS AND DAIRY PRODUCTS 


Outside of a heavy increase over January, 1925 in 
stocker and feeder shipments, cattle movement and 
slaughter declined from December and from a year 
ago, while production, exports, and storage holdings of 
beef products also declined from both periods. Cattle 
prices averaged slightly lower than in December, car- 
cass beef was unchanged while steer rounds were 
higher. 

The hog movement and slaughter was less than in 
December and, except for a large increase in stocker 
and feeder shipments, was 27 to 30 per cent lower than 
in January, 1925. Inspected slaughter production, 
exports and storage holdings of pork products, includ- 
ing lard, increased over December but were all less 
than a year ago. Prices of hogs and lard increased 
over the December average while smoked hams were 
slightly lower. 

Except for slaughter, sheep movement declined from 
December, but receipts, shipments, and slaughter 
were all larger than in January, 1925. Slaughter 
production and storage holdings of lamb and mutton 
increased over both periods while prices were lower. 

Total production of meats was slightly less than in 
December and 11 per cent below January, 1925, while 
total storage holdings were 16 per cent higher than at 
the end of December and 32 per cent below a year ago. 


RewativeE Receipts or Butrer, CHEESE, AND Eaas at 
PRIMARY MARKETS 


[1919 monthly averages=100. January, 1926, is latest month plotted] 


INDEX NUMBERS 


Poultry receipts declined seasonally from December 
and were 6 per cent below a year ago. Storage hold- 
ings were less than at the end of December or on 


January 31,1925. Fish holdings as of January 15 also 
declined from both the previous month and a year ago. 

Receipts of butter increased over both previous 
periods, while storage holdings declined. Butter 
prices were seasonally lower than in December but 
higher than a year ago. 

Cheese receipts increased over December, but were 
lower than a year ago. Storage holdings declined 
seasonally, but were 21 per cent higher than on 
January 31, 1925. 

Egg receipts were about 45 per cent higher than in 
either December or a year ago, while storage holdings 
made a seasonal decline but were seven times as high 
a year ago. 

Exports of both condensed and powdered milk de- 
clined from December and a year ago, while evaporated 
milk exports weré larger than in either period. Con- 
densed milk prices averaged slightly less than in 
December while evaporated milk was higher. 


SUGAR AND COFFEE 


Seasonal increases took place in the imports and 
meltings of sugar, imports being less than a year ago 
but meltings higher. Stocks at refineries declined 
during January but were higher than a year ago, 
while domestic cane receipts at New Orleans were 
over nine times as large as a year ago. Refined sugar 
exports declined 38 per cent from December and were 
also less than a year ago. Raw sugar prices averaged 
slightly higher than in December, refined was lower 
at wholesale, while retail prices were unchanged; all 
sugar prices were lower than a year ago. Compared 
with January, 1925, there was little change in receipts 
and exports of raw sugar at Cuban ports, but stocks in 
Cuba were 24 per cent higher. 

Imports of coffee increased over December and over 
a year ago, but the visible supply, both for this coun- 
try and the world, and the clearances from Brazil, 
declined from both periods. 

Tea imports declined both from December and a 
year ago. 


Raw Suaar: Imports, MELTINGs, AND REFINERY STOCKS 


[January, 1926, is latest month plotted] 
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TOBACCO 
Cigar consumption, as shown by tax-paid withdraw- 
als, declined from both December and a year ago. 
85398—26}——3 
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Cigarette consumption increased over both periods 
while manufactured tobacco and snuff increased 20 
per cent over December but declined from January, 
1925. Exports of both cigarettes and leaf tobacco 
declined from December and increased over a year 
ago. Sales from loose-leaf warehouses were 19 per 
cent larger than in January, 1925. Stocks of tobacco 
held December 31 showed increases over both the pre- 
vious quarter and a year ago except for cigar types. 


SHIPPING 


Although slightly less tonnage was carried through 
the Panama Canal in January than in December, the 
tonnage was 23 per cent larger than a year ago. Ohio 
River traffic declined considerably in January from 
both previous periods. 

Clearances of vessels in foreign trade were less than 
in either the previous month or a year ago, while the 
index of ocean freight rates continued to decline. 

The tonnage of vessels completed in January was 


‘less: than in either the previous month or a year ago, 


but a larger tonnage was under construction on Jan- 
uary 31 than at either previous period. 

World launchings of ships in the quarter ending 
December 31, 1925, were less than in either the pre- 
vious quarter or a year ago in number of ships but 
larger in tonnage in both cases. Vessels under con- 
struction on December 31 were less both in number 
and tonnage than at either comparative period. 


RAILROADS 


A decline in the surplus of coal cars was a factor in 
the reduced freight-car surplus, but the total was still 
17 per cent above a year ago. Shortage of cars al- 
most doubled during January but, except for coal cars, 
was much smaller than a year ago. 

Loadings of freight cars were seasonally larger than 
in December. Compared with a year ago, there was a 
slight decline in loadings although the merchandise 
and miscellaneous groups showed increases and ore 
loadings were practically unchanged. Although bad- 
order cars increased slightly over December, the pro- 
portion to total in use declined; and a decline of 15 per 
cent was made from January, 1925. 

More locomotives were in bad order at the end of 
January than a month previous but fewer than a year 
ago. Shipments by locomotive manufacturers in- 
creased over both periods, as did exports, while un- 
filled orders declined from December but increased 43 
per cent over a year ago. 


DISTRIBUTION MOVEMENT 


Sales by mail-order houses in January declined 
seasonally from the previous month but were 9 per 
cent higher than a year ago. Likewise sales by ten- 
cent chain store systems were seasonally smaller than 
in December and 10 per cent greater than in January, 
1925. Sales by other chain store systems showed 


increases in January over a year ago in groceries, 
drugs, cigars, shoes, music, and candy. Department 
store trade was also larger than in January, 1925, 
with increases in all Federal reserve districts except 
Minneapolis, where sales volume declined. 

Wholesale trade in all lines, except meats and shoes, 
was smaller in value than in January, 1925. Whole- 
sale grocery trade was uniformly less active with the 
exception of the New York, Dallas, and San Fran- 
cisco districts; hardware trade was also less active, 
except in the Atlanta, Minneapolis, and San Fran- 
cisco districts; the shoe trade was uniformly more 
active than a year ago, with the exception of the 
Boston and New York district; while the dry goods 
trade showed less activity, with the exception of the 
Atlanta and Kansas City districts, where increases 
were registered. 

Newspaper advertising in January was smaller than 
in either the previous month or a year ago. National 
advertising in newspapers showed an increase over 


December in automobile advertising, tobacco and 


cigarettes, financial, foods, and medical preparations, 
with the other major classifications declining. Postal 
receipts in the 100 largest cities registered a substan- 
tial increase over a year ago. 


Sates BY Mart-Orprer Hovusss anp 10-Centr CHAIN STORES 


(January, 1926, is latest month plotted] 
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BANKING AND FINANCE 


Sales of life insurance were seasonally smaller 
than in December and new paid-for business was 
13 per cent higher than a year ago, the principal in- 
crease over January, 1925, occuring in industrial in- 
surance, with group showing a decline in value. Cor- 
respondingly, premium collections were smaller than 
in December and larger than a year ago. Sales of 
new paid-for ordinary life insurance showed the great- 
est activity in the South, where an increase of 10 
per cent over January a year ago was recorded, while 
the Far Western district registered the only decline. 

Check payments in New York City were larger 
than in either the previous month or January, 1925, 
while, for the country outside, an increase occurred 
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only over a year ago. Bills discounted by Federal 
reserve banks, although greater than at this same time 
a year ago, were considerably smaller than in the 
previous month, with investments of Federal reserve 
banks showing declines from each comparative pe- 
riod. Total reserves, although smaller than a year 
ago, were larger than at the end of December with the 
reserve ratio registering an increase of 11 per cent 
over the end of the previous month. Loans and 
discounts of member banks were 7 per cent higher 
than a year ago but 2 per cent lower than in Decem- 
ber, while investments continued to increase, but 
were still below the holdings a year previous. In- 
terest rates on both time and speculative funds were 
higher than in January, 1925, with call money rates 
showing a decline from the previous month. 

Business failures increased seasonally over the pre- 
ceding month but were smaller both in number ahd in 
liabilities than in January, 1925, the decline from a 
year ago in both instances being due solely to the 
declines in trading failures, as liabilities among failing 
manufacturers increased over a year ago. 


NuMBER oF Business FAILURES AND DEFAULTED LIABILITIES 


(January, 1926, is latest month plotted] 
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Bitts DiscounTED AND Tota. INVESTMENTS OF FEDERAL 
RESERVE Banxs 


[January, 1926, is latest month plotted] 
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Dividend and interest payments scheduled for 
distribution during February were 8 per cent larger 
than a year ago. New corporate issues in January 
were twice as large as in the previous month and 16 
per cent greater than a year ago. New incorporations 
showed increases also over these two comparative peri- 


ods. Prices of industrial stocks continued to average 
higher in January, being 33 per cent above a year ago. 
Railroad stocks, on the other hand, averaged slightly 
lower than in December but were 16 per cent higher 
than in January, 1925. 
the New York Stock Exchange in January was lower 
than for either the preceding month or January, 1925. 
Bond prices continued to average higher in January, 
all classes participating in this general movement. 


. 
Loans, Discounts, AND ToTaL INVESTMENTS oF FEDERAL 
ReservE MremsBer Banks 


(January, 1926, is latest month plotted] 
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GOLD AND SILVER 


Domestic receipts of gold at the mint .were smaller 
than in either the preceding month or a year ago. 
As against an excess of gold exports over imports in 
January & year ago, imports exceeded exports in Janu- 
ary, 1926. 

Production of silver, although larger than in Decem- 
ber, was smaller than a year ago. Silver imports 
and exports were smaller than in January, 1925, 
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The volume of shares sold on | 


while the price of silver at New York continued to 
decline. 


Goup: SHowine Excerss or Imports AND Exports 


(January, 1926, is latest month plotted] 
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Imports AND Exports oF M®RCHANDISE 


(January, 1926, is latest month plotted] 
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table is given on page 8. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 


1924 1925 1926 

Maxi- | Mini- 

mum | mum | 

Janet, | Jan 1 

1920’ 1990’ Noveqy gee en Here Peea ‘fee 
PRODUCTION 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS 
Gre7i et Olah ee eee ee ee ee 179 73 | 156) 143 120 | 145 | 142 111 
MINERALS 

WG Ne OE eS ee ee 146 62 | 120| 124 133 | 124 | 122 121 
Petrole in Sener ee ee 216 105 179 180 189 196 186 185 
Bituminous icOnleeee sn ae ee 137 41 108 119 134° |) 131 136 138 
ATI GHTACILE TC OA) Se mets Mee oe ee 121 0 92 101 101 2 4 2 
LrOn' OTS eae ae ee 241 0 26 0 0 54 0 0 
Cop perarra dame Pema en ee SL eres 148 lige 135 134 147 133 137 141 

FONG (ene perenne gy Be ee ae ane 188 74 165 163 167 174 185 181 
ZENG ete ee en ee 138 38 112 123 132 134 138 149 
Gold eet ee ere ee eae tee ce 131 57 108 92 88 | 104 96 87 
Sih {2) ee 5 ae ae GE RS eee nee See 145 80 119 120 ilales 104 105 114 

ANIMAL PRODUCTS (marketings) 

Tota see Reve = Bae Sh 138 80 | 125 | 138 113 | 119 | 126 107 
Nolo 2 eA ot £1 8 Eee ee 227 19 69 93 19 41 31 Bazi 
Gattle-and) calves-s. 4 bee te 143 58 115 102 91 ila 100 90 
WB eg: Bi t= ho AS Pl ee Se Ss Dee aie te are 64 131 177 163 103 lakes 115 
Sheep Siete ao eben nS ee 153 54 83 71 65 76 71 | 68 
Diggs See ee eee eee Sk ET 245 30 39 43 52 36 53 76 
olin ne 390 21 | 318] 390 143 | 314] 345 135 
Cyt |RSS ME SE, Be oes ia ere ec, Meelis IR. TD 163 45 81 71 64 87 54 47 
IVETLICA RIN 6 yan OS) eS dee ere 190 94 128 130 129 133 144 136 

CROPS (marketings) 

TNC URN lo aaa . See aE ee See ee ae 246 49 | 195) 158 | 119 | 174 | 164 109 
(Grains eee ees eer ae 242 43 166 133 121 110 137 105 
Wegevables'* 2 > © 8. ee er ee 254 58 141 92 130 | 121 86 etae 
UD ech PASTS Si ok eS ho. See bol 2 Fe 405 50 184 84 83 175 83 77 
Cotconpproducus(+ =. -e a = ee eee 310 LOR ce 234 128 | 277 | 239 114 
Miscellancousicropsr: 2. ee ee 170 19 120 | 106 101 138 135 130 

FOREST PRODUCTS 

ZL OL Leer ac eee ne a ee ee mY oe LY 135 61 | 114) 108 116 | 120 118 110 
umber se eee ane ee ee 137 59 in 104 119 120 116 ale 
Pulp WOOd ee ee ae eee ee ewe 164 51 115 110 106 124 120 118 
Gum (rosin and turpentine) *_____._--- 267 20 179 196 76 131 151 56 
Distilled: wood Sass. sat 2 ass eg 149 24 96 95 103 101 106 106 

MANUFACTURING 

Grand total (adjusted for working days) _____ 132 71 | 114 | 112 117 | 128 | 122 122 

Grand total (unadjusted) =_-2 552-2 137 64); 110) 113 122 | 123 | 122 122 
HOGURGWH ene <a se 129 Zit 100 104 113 96 105 105 
‘Textiles Sere ees s&s eee 130 54 101 109 7, 105 110 108 
Tron andtstedles. 2k. «te eee 147 32 106 122 141 131 134 140 
Prom pera eee ee ee eee ee ee 166 57 131 127 144 144 142 138 
Leather_____ A Pa a ee i 115 63 81 83 85 atl 76 75 
Paper and printing--ee 0-2). 22. 2 | 121 69 102 106 113 114 119 122 
Ghemicalsouls; etcoes eee ee ee 191 92 166 173 168 181 188 186 
Stone and clay products____-__________ 164,, 69 | 128] 116 106 | 133) 112 95 
Metals, excepting iron and steel________ 195 (al 152 149 179 159 167 167 
AR Sa eet ree ee 132 70 106 100 111 116 104 110 
Viscellanequs: eee ee 148 37 100 95 104 130 119 122 


PER CENT INCREASE (+) 
OR DECREASE (—) 
January, January, 
1926, from 1926, from 
December, January, 
1925 1925 

—21. 8 —7.5 | 
—0.8 —9.0 
—0.5 —2.1 
+1.5 +3.0 

— 50. 0 — 98. 0 

0.0 0. 0 
+2.9. —4,.1 
—2.2 +8. 4 
+8. 0 +12. 9 
—9. 4 —1.1 
+8. 6 —2.6 

—15.1 —5.3 
—1.3 + 42.1 

—10. 0 —1.1 
—1.7 — 29. 4 
—4,2 +4. 6 

+43. 4 + 46. 2 

— 60. 9 —5. 6 

—13. 0 — 26. 6 
—5.6 +5. 4 

—33. 5 —8. 4 

— 23. 4 —13.2 

+29. 1 —14.6 
—7.2 —7. 2 

— 52.3 —10. 9 
—3. 7 +28. 7 
—6.8 —5, 2 
—3.4 —5.9 
—1.7 +11.3 

— 62.9 — 26. 3 

0. 0 +2.9 
0.0 +4.3 
0.90 0.0 
+0. 0 —7.1 
—1.8 —7.7 
+4.5 —0. 7 
—2.8 —4,2 
—1.3 —11.8 
+2.5 +8. 0 
—1.1 +10. 7 
—15.2 —10. 4 
0. 0 —6.7 
+5. 8 —0.9 
+2,0 |) tte @ 
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INDEXES OF BUSINESS—Continued 


STOCKS 
(Relative to 1919 monthly average as 100) 
(Corrected for seasonal variation) 


Raw materials for manufacture 
Manufactured foodstuffs 


Manufactured foodstuffs_____________- 
Manufactured commodities__________-_- 


UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
dron, Steel, and Building Materials) 


Hovale(Srcommoditics) =aaase ea eae eee a 
ronan Cd ssteel ees ee ee eee 


WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 


Grand total, all classes=------=---- ==---- <= 
Hardware) (10 districts)===2----_----—_ 
Shoess(Stdistricts) sae eee ee eae 
Groceries) (il idistricts) 25) -- == 
ID ru gsaCaCStri CUS) mene eee ee 
ID TyecOOdss(SiGistricts) San. eee ee oes = 
Mea tet waco Sek. b Pee est SS 


RETAIL TRADE 
(Relative to 1919 monthly average as 100) 


MaiL-orDER Hovusss (4 houses)___-------- 
CHAIN STORES: 
HMen-cen tn orcualns)2ac2 2a er eas ae 
Musicn(43chains) 222 ")-e= Boo eee. _ eos 
Grocerya(2¢cchains) => = ee ee 
Drugs O.chains) aes ee nese = ee 
Gicara(Sjehains) meanness ae eee 
Candya(oichaing)=enseeeen =e - seo —- 
Shoer(Gichains) 2 se o-" 2225 te eee 
DEPARTMENT STORES: 
Sales (S59. stores) Bes -2 ee ee eee ee 
Stocksi(oil4 stores) eye eee oe ee 


EMPLOYMENT 
(Relative to 1923 monthly average as 100) 


Number employed, by industries: 
‘Totalsall classes) 222-2 222.22" 
HOOd, PrOGU Cth ase eee ee ae ees aes 
extiesae = ese nen ee see 


IPapemand, Printing soo. aa ee 
C@hemicalsss- 336s ee SS 
Stone qclsya0d. Clagseee== a2 ss ea seee 
Metal products other than iron and steel- 
LobScco Droductsa. =e aa aaa a— a= === 
Vehicless-__2 S-@82_ 22 $58 825 .-2 22 


aoa] oats 1924 1925 1026 || "* Crees Ce 
mum mum 
Be ae January, January, 
1} 
"B85 | i” | Nepem| Deco ranoary|Nezem"| Pasa senoary|| Bream | yee ton 
* 1925 1925 
169 91 135 144 155 134 155 169 +9. 0 +9. 0 
233 73 152 186 186 128 206 228 +10. 7 +22. 6 
189 89 134 136 149 150 165 177 +7. 3 +18.8 
115 58 84 88 87 74 15 74 —1.3 —14.9 
185 86% 155 152 178 170 161 | 179 +11. 2 +0. 6 
166 | 84 144 155 162 146 163 166 +1.8 +2.5 
236 70 154 191 216 134 196 218 +11. 2 +0. 9 
210 68 180 174 157 202 210 189 —10.0 +20. 4 
115 56 83 82 85 73 F(A V2 +1. 4 —15.3 
179 88 158 162 172 172 175 178 +1. 7 +1. 7 
116 40 53 62 62 58 64 61 —4.7 —1.6 
112 32 42 49 50| 47 51 48 —5.9- —4.0 
153 25 99 | 114 |) 115] 101] 119 |} 114 —4,2 —0. 9. 
126 60 84 79 79 86 79 79 0. 0 0. 0 
129 59 98 99 89 103 101 87 —13.9 —2.2 
136 43 57 56 43 59 54 45 —16.7 +4. 7 
135 62 89 83 80 91 83 77 —7.2 —3.7 
133 88 109 109 116 110 111 aha 0. 0 —4.3 
150 58 88 77 82 92 74 79 +6. 8 —3.7 
189 146 69 66 71 72 72 80 +11.1 +12. 7 
170 49 131 148 108 144 166 116 —30.1 +7. 4 
427 84 199 366 151 220 427 166 —61.1 +9. 9 
214 55 111 184 92 139 214 101 — 52.8 +9. 8 
330 119 232 253 250 272 330 281 —14.8 +12.4 
220 109 145 187 W505 167 220 178 —19.1 +14. 8 
212 106 138 192 122 136 212 127 —40.1 +41 
282 109 186 282 162 195 280 167 — 40, 4 +3.1 
188 72 146 186 107 136 188 108 — 42.6 +0. 9 
224 80 141 210 108 145 224 115 —48. 7 +6. 5 
154 100 148 124 119 154 129 126 —2.3 +5.9 
2102 | 285 88 89 90 93 93 93 0. 0 +3.3 
2107 2 87 95 96 93 94 93 90 —3. 2 —3. 2 
2103 281 86 88 90 90 90 90 0. 0 0. 0 
2104 279 82 85 86 89 90 90 0. 0 +47 
2103 292 93 93 92 93 92 89 —3.3 —3.3 
2105 283 91 91 92 92 89 91 +2. 2 —1.1 
2104 293 101 102 101 103 104 103 —1.0 +2. 0 
2105 2 84 89 90 91 98 98 98 0. 0 +7. 7 
2105 290 95 94 90 100 98 94 —4,1 +4.4 
2107 2 66 90 93 94 100 102 100 —2.0 +6. 4 
2108 286 97 96 92 95 95 85 —10. 5 —7.6 
2103 275 84 85 86 94 93 93 0. 0 +8.1 
2107 2 80 85 87 90 91 94 97 +3. 2 +7. 8 


1 Since Jan. 1, 1921. 


2 Since July 1, 1922. 
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INDEXES OF BUSINESS— Continued 


1924 1925 Co T ta lite aeons renee 
Maxi- | Mini- 
mum mum 
Jan | dant J er reais ae 
an. 1, 1, s . 2 * : - : i 
1920 1920 Moa en bec Se Pen a December, January, 
1925 1925 
EMPLOY MEN T—Continued 
(Relative to 1923 monthly average as 100) 
Amount of pay roll, by industries: = 
Totalyall classes. 2. 064 1 es. = 2105 | 274 88 92 90 96 97 95 ma ; gen: 
Food products = Sie. INE 5 Bake 2107 | 285 97 1.100.796 97 97 94 sei ae 
Textileab 2 Pik OME 3 SR ee 2106 | 272 83 90 92; 90] 90 91 a FAG 
Lroniandksteclomime oan ane 4 ees ee 2108 | 262 8 88 90 93 97 95 =9. 0 i 14 
Rimbersee cs Stl eh a Se 2106 | 284 9 97 90 | 101 | 100 91 =; oho ri 
(POT ae Ta eas “Sa eus iets as 2108 | 278 85 | 88 92| 85| 84 87 +3. : ae : 
Pspereands= printing = = aan mes eae 2113 | 288 103 1066} 105 110 113 110 —2, tay 9 
Chanitaic ke A eee 2 ent Aer as 2103 | 285 92 92 91 lec101 ee 101,02 100 —1.0 7 ne 
Stone, clay, and glass_________--_--_-- 2109 | 284 |! 99! 100] 92] 109] 106] 98 aie : 4 a 
Metal products other than iron and steel_| 2110 | 270 90 96 95 | 102 106 101 io. i 3.3 
MObseCCORDLOdIIC tSeee nee a en eee 2112 | 288 100 103 96 101 101 88 —tis. aa Os 9 
Wahit loses be Bae htop hs 2107 | 260 84 86 79 | 101 97 g6 || —11.3 +8. 
Miscellaneous ee eee 2112 272 | 87 90 91 93 99 100 +1:0 +9. 9 
PRICE INDEX NUMBERS 
FARM PRICES | 
(Relative to 1909-1914 average as 100) Ap 
Allfcroups See oe eee eee eT 235 | 110 137 | 139 146 | 144 | 143 143 0. 0 —2. 
Puta eS CGS, Rae RT Oe ea ee 283 88 || 147} 155 || 172] 138] 140] 143 cal ethers 
Fruits and vegetables______-__--__- -...| 373 | 108 || 108| 110 || 122] 194] 194} 214 |) +103] +75. 4 
Weatranimals 6c. - oe one ececuet 186 91 || 115 | 113 || 123] 136] 136 || 140 +2.9 | +13.8 
Dairy and poultry... -co-..ccde<=-6-6—2 215 | 122 || 150] 158 || 154] 162] 163] 153 O48 —0.6 
Cotton and cotton seed_____-_-_---_-- 304 76 179 | 176 182 | 144] 139 138 —0.7 — 24, 2 
Unclassified: 22 as. 5 Sh 5 ee 180 74 106 | 102 94 95 92 87 —5.4 —7.4 
WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1913) 

Allcommeoditices - 9. e=25 sew ee ee ks 248 | 138 | 153 157 || 160| 158 | 156 || 156 0. 0 —2.5 
Harm productse-<-- = ee 243 | 114 || 150| 157 || 163 | 154] 152 |} 152 0.0 —6. 7 
ROO Come ee as 248 | 131 || 154) 158]! 160 | 160| 157 || 156 —0.6 —2.5 
Gloths and’ clothing _222.2_2-22-_ 2. 346 | 171 || 190 | 191 | 191 | 188] 187 || 186 —0.5 —2. 6 
Wacland lighting. 2° Se ee 281 | 162 | 163.) 165, 168) 175.) “175: |) 1a +1.1 0.2 
Metals and metal products_________--_- 203 | 109 || 129] 133 || 136| 130| 1380] 129 —0.8 =e 
Building materials___...._______---__- 300 | 155 172) 175 7) || Tk || eee 178 +0. 6 —0. 6 
Chemicalse oe en ae ORE ee Pr} || TGA 134 | 135 135 | 135] 135 133 —1.5 1b, & 
House-furnishing goods_________-_-_-_-- Pipi || INT ViZzei eZ 173 | 166 | 166 165 =), @ 4. © 
IMiecellam cots semen meaner 208 | 111 123u e295 ioe || VI || Tex 135 —2.2 +6. 3 

Federal Reserve Board Regrouping of Department 

of Labor Indexes 
(Relative to 1913) 

PALISCOTAM OGIUIes Seen eee eee ee a 247 138 153 157 160 158 156 156 0. 0 —2.5 
Producers; ZO0dSae2 = eee ee 244 | 118 131 | 132 134 |) 135 | 134 132 —1.5 =i & 
Consumers 700dsa== == ee eee ee 249 | 146 163 | 167 169 | 168) 166 166 0. 0 — lo 

RO taIera wero CU Cos mee eee ee ree 249 135 155 161 167 160 159 160 +0.6 —A4A. 2 
Agen GUralsprod Cts ae eee 311 122 176 186 196 160 163 167 +2.5 —14.8 
Prana) Foro hee ek ee 218 103 124 129 133 139 135 134 —0. 7 +0. 8 
Ores t produ Cig am eee ee eee ee 375 152 182 187 193 187 191 193 +1.0 0.0 
IMineral-productss=a= ae eee 22 165 166 169 WP) ds 174 176 +1.1 +2.3 

Commercial Indexes 
(Relative to 1913) 
Dun’s (1st of following month)__-_________- 218 | 134) 164 | 167 || 169| 164] 163 161 —1.2 —4.7 
Bradstreet’s (1st of following month)______- 2210 115 ||’ 147 151 151 156 152 149 —2.0 —1.3 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 

Alliatemsswelghted 2 66 ae = 2 ee 205 | 155 165 | 166 167 | 172) 171 170 —0.6 +1. 8 
HoodweDepta Labor) = 2. oa) = en ae 219 139 150 152 154 | 167 166 164 —1.2 +6. 5 
Shelters 2 a ae eee ee 186 143 184 | 184 184 | 178 177 IN7E7f 0. 0 —3.8 
Clothing eee nen aa eee aie ee 288 153 173 173 174 176 Wee 176 —0. 6 +11 
Wuel andl Might ols eee 200 149 168 169 169 167 166 166 0. 0 —1.8 
SYEUOYS By Co) lemon yn canara ty see eee mR 192 171 175 175 175 175 176 176 0. 0 +0. 6 


? Since July 1, 1922. 
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APPARENT CONSUMPTION OF MEATS, 1916-1925: 


(Thousands of pounds) 


1916 1917 1918 1919 1926 1921 1922 1923 1924 1925 
MontTH - 
APPARENT CONSUMPTION OF BEEF AND VEAL 
= _ — —_—— 
429, 578 450, 001 522, 890 432, 162 380, 656 383, 901 426, 551 453, 941 481, 583 
350, 839 406,704 | 380,874 361, 899 294, 645 335, 812 375, 375 379, 016 387, 219 
358, 985 391, 061 369, 587 404, 506 378, 120 406, 640 405, 950 385, 222 438, 123 
373, 524 533,900 | 382, 881 398, 892 362, 505 364, 939 416, 295 413, 301 450, 644 
435, 962 365, 402, 462 394, 355 363, 216 432, 117 451, 900 458, 642 457, 054 
425, 509 426,627 | 339,993 400, 735 402, 925 433, 197 421, 864 393, 545 430, 103 
414, 089 453, 530 441, 802 389, 567 356, 426 409, 400 415, 341 444, 670 489, 204 
428, 728 458,326 | 457, 678 393, 648 420, 132 432, 722 454, 469 444, 321 447, 509 
459, 477 541,480 | 424, 703 452, 173 411, 686 447, 614 438, 934 480, 573 469, 695 
506, 161 565,525 | 522, 306 424, 067 421,819 446, 319 499, 772 523, 893 563, 086 
484, 409 541, 359 484, 058 422, 399 373, 028 426, 666 429, 165 455, 346 424, 809 
384, 085 471, 803 449, 986 333, 376 335, 566 399, 401 393, 846 449, 106 487, 985 
Totals sees 5 eee od 4, 253,285 | 5,051,346 | 5,°605,615 | 5,179,220 | 4,807,780 | 4,500,722 | 4,938,727 | 5,120,462 | 5,281,576 | 5,527,014 


41, 329 35, 059 30, 352 38, 643 37, 689 | 47, 254 40, 377 42,449 42,647 | 40, 275 
39, 435 31, 938 23, 995 31, 855 33, 821 43, 753 32, 558 35, 147 36, 213 34, 953 
39, 047 34, 367 31, 542 30, 043 33, 237 49, 937 34, 465 39, 658 35, 240 40, 710 
34, 917 31, 665 26, 539 32, 242 31, 149 42, 072 31, 270 38, 532 34,191 | 40, 680 
34, 726 26, 872 26, 136 36, 412 26,374 | 38, 108 34, 153 38, 684 37,239 | 40, 761 
35, 204 26, 317 27, 438 34, 090 31, 535 41, 395 36, 502 34, 291 34, 556 36, 537 
33, 448 24, 130 29, 877 41, 116 43, 559 35, 834 34, 634 35, 649 37, 973 39, 361 
42, 467 28, 770 34, 027 44, 410 44, 501 45, 388 37, 969 36, 200 38, 673 38, 698 
40, 520 27, 075 35, 903 45, 638 46, 309 46, 138 38, 948 37, 675 42,206 | 41, 505 
40, 613 27, 031 37, 643 49, 748 43, 993 48, 800 38, 855 39, 715 42, 804 42, 287 
40, 639 27, 435 39, 623 42, 158 43, 834 40, 486 35, 083 35, 627 36, 435 34, 524 
38, 925 29, 031 32, 517 43, 635 36, 438 36, 868 35, 147 37, 753 38, 204 39, 383 
461, 271 349, 689 375, 591 469, 991 452, 439 516, 033 429, 962 451, 381 456, 560 469, 674 


APPARENT CONSUMPTION OF PORK, INCLUDING LARD 


519,492 | 417,551 | 397,573 | 506,349 | 510,068 | 426,700 | 479,546 | 582,300 | 655, 560 623, 912 

399,658 | 361,256 | 422'014 | 469,884 | 233,554 | 314,801 | 391,194 | 488,143 | 561,654 483, 364 

459,106 | 363,314 | 266,577 | 244,443 | 326,674 | 370,252 | 374,630 | 579,304 | 518,965 462, 563 

344) 861 270,083 | 250,152 | 193,994 | 366,491 | 418,606 | 403,787 | 476,538 | 560,605 450, 801 

IN 8 y See ete ee ee nome ence 407,197 | 337,630 | 240,488 | 492,153 | 478,068 | 419,124 | 473,287 | 602,809 | 597,918 526, 195 
June 285,727 | 427,397 | 260,992 | 417,644 | 468,164 | 495,550 | 577,775 | 621,830 549, 338 
343,975 | 321,163 | 337,415 | 425,069 | 437,528 | 467,800 | 583,675 | 649, 668 492; 017 

358,627 | 346,155 | 204174 | 485,247 | 423'178 | 482,916 | 618,016 | 539, 091 492) 088 

335,621 | 378,697 | 323,115 | 484,392 | 463,037 | 547,147 | 565,939 | 565,365 | 519, 282 

425,313 | 439,042 | 461,227 | 487,999 | 527,805 | 550,875 | 697,921 | 660,248 592, 235 

316,278 | 519,640 | 478,411 | 466,510 | 486,080 | 554,640 | 642,524 | 608, 165 541, 736 

306,463 | 531,244 | 540,817 | 3447714 | 468,269 | 555,134 | 641,668 | 662, 169 563, 011 

AUN sat: Seen ee eee 5, 182, 166 | 4,121,837 | 4,541,043 | 4,602,974 | 5,006,430 | 5,223,544 | 5,776,506 | 7,056,610 | 7,201,237 | 6,206, 542 


TOTAL APPARENT CONSUMPTION OF MEATS 


882, 188 877,926 | 1,067, 882 979, 919 854,610 ; 903,824 | 1,051,300 | 1,152, 148 1, 145, 770 
744, 033 852, 713 882, 613 620, 274 653, 199 759, 564 898, 665 976, 883 905, 536 
756, 666 689, 180 644, 073 764, 417 798, 309 815,735 | 1,024, 912 939, 427 941, 396 
675, 272 810, 591 609, 117 796, 532 823, 183 799, 996 931,365 | 1,008, 097 942, 125 


800, 464 631, 923 931, 027 898, 797 820, 448 939,557 | 1,093,393 | 1,093,799 1, 024, 010 
737, 553 881, 462 635, 075 849, 914 912,484 | 965,249 | 1,033,930 | 1, 049,931 1,015, 978 
782, 194 804, 570 820, 333 858, 195 829, 788 911, 834 rt 034,665 | 1,132,311 1, 020, 582 
816, 125 838, 508 796, 262 903, 396 888, 698 953, 607 | 1,108,685 | 1,022, 085 978, 295 


822,173 | 956,080 | 793,456 | 982,874 | 920,861 | 1,033,709 | 1 

ee eae ee iar cea 

November.-- 967,849 | 828,122 | 1,100,622 | 1,004,6 i j 

December 877,362 | 719,579 | 1,035,564 | 1,034,438 | 714,528 | 840,703 | '989,682 | 1 149,569 | 1,090,379 
7,453 |12,939,373 | 12, 203, 230 


AS ant ee ine = | 9, 896, 722 | 9,522,872 |10,522,249 [10,252,185 |10, 266,649 |10, 240,209 {11,145,195 |12, 
| 


1, 088,144 | 1,030, 482 
; 1, 227,035 | 1,197,608 
, 107,316 | 1,099,946 | 1,001,069 
’ 1, 


| 
| 
ui 


1 Computed by the U. S. Department of Agriculture, Bureau of Agricultural Economics, from production, imports, exports, peerporte, and the difference in cold-storage 


holdings. These data are being substituted for those formerly presented in the SURVEY, and include only meat passing through Federal inspection. 
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OHIO FOUNDRY IRON * 


NORMAL MELT OF REPORTING FIRMS 


MONTH 


RECEIPTS | TOTAL abet tes END OF 
1922 1923 1924 | 1925 | 1926 1922 1923 1924 | 1925 | 1926 1922 1923 | 1924 | 1925 | 1926 
Per cent of normal melt Per cent of normal melt Long tons 
l 
1 94 85 94 77 29, 963 22, 563 27, 552 
24 90 hese a is Of 29,749 | 29,174 | 31,217 
31, 634 25, 844 29, 253 
21 eee 31, 019 31, 434 
22, 488 28, 328 30, 216 
23, 678 29, 713 28, 164 
20, 648 29, 514 29, 836 
17, 677 22, 683 28, 400 
21, 761 26, 252 26, 978 
22, 915 31, 477 23, 857 
25, 821 28, 526 25, 753 
24, 458 25, 561 22, 960 
24, 381 27, 555 27, 968 


1 Compiled by the Ohio 


Foundrymen’s Association. 


GLASS CONTAINERS! 


| ] 7 
ORDERS AND ACTUAL PRODUC- | | UNFILLED ORDERS. STOCKS ON HAND 
CONTRACTS TION SHIPMENTS BILLED | “END OF MONTH || END OF MONTH - 

YEAR AND MONTH | | 
| Number of re ie Number of pdigrn Number of Haas | Number of | Weeks’ || Number of | Weeks’ 
gross Pacachy gross capacity gross capacity gross supply gross supply 

| 
2, 373, 323 90. 2 1, 939, 863 73.8 2, 077, 984 79.0 | 7, 090, 208 11,2 4, 294, 986 6.8 
2, 510, 079 88. 4 2, 205, 570 77.6 1, 961, 919 69. 1 7, 300, 510 11.5 4, 668, 956 7.4 
2 543,379 | 100.7 2 012, 358 79.7 1; 648, 409 65.3 8, 378, 275 13.3 5, 064, 007 8.0 
2 104, 952 76.9 2 054, 613 75.1 1, 531, 841 56. 0 8, 794, 273 13.9 5, 614, 313 8.8 
2, 808, 903 102. 5 2, 004, 626 73.3 1, 708, 971 62. 3 9, 653, 591 15.3 5, 906, 422 9.3 


1 Revised figures of the Glass Container Association comprising reports of 42 firms (previously 43 as two firms consolidated), with an annual productive capacity of 


$2,000,000 gross, representing about 83 per cent of the industry. 


COTTON-MILL STOCKS AND STEEL BARRELS 


SOUTHERN COTTON-MILL STOCKS! 


STEEL BARREL OPERATIONS ? 


1925 3 


MontTH 1923 1924 1925 1926 1921 | 1922 | 1923 3 
Dollars per share Percentage of capacity used 
$134. 95 $135. 90 $120. 91 12.8 15.8 39. 6 
139. 05 133. 93 119. 97 13.3 16.9 37.3 
143. 47 128. 48 119. 08 14.8 27.5 49.7 
142. 56 125. 56 117. 74 20. 2 34.5 47.2 
138. 38 124. 22 115. 95 14.5 40.1 45.2 
136. 37 122. 10 114. 84 ' 14.6 47.3 40.0 
135. 07 120. 15 113. 66 15.7 38. 9 40.6 
136. 21 122. 51 114. 24 24.7 43.1 41.8 
138. 02 121. 24 114. 42 19.0 36. 3 31.7 
October 139. 23 120. 67 115. 89 26.9 34.3 34.1 
November. 138. 90 120.17 118. 27 21.1 30: Qin [paeareoeee 
December 139. 23 121. 28 118. 88 20.1 36; 8.5 seers 
Monthly average-_-----.-------- 138. 45 124. 68 116. 99 18.1 33. 8 440.7 


~ on ~ ot eo 
EGSS SERN Shes 
oooo aocoo oocoo 


1 Compiled from weekly quotations of 25 southern cotton-mill stocks as furnished by R. S. Dickson & Co. 
1 Compiled by the Steel Barrel Manufacturers’ Institute, showing the percentage to capacity used in the production of steel barrels each month, as 
reported by from 14 to 23 members of the institute, no data being collected from December, 1923, to November, 1924, inclusive. 
3 No comparable data available for the year 1924. 


4 Ten months’ 


average. 
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Ingredients Consumed in the Manufacture of Oleomargarine ' 


(In thousands of pounds) 


COCOANUT OIL 


COTTONSEED OIL MILK 
MONTH | 
1921 1922 1923 1924 1925 1926 | 1921 1922 1923 1924 1925 1926 1921 1922 | .1923 1924 1925 1926 
7,181 | 9,390 | 1,382 | 1,950} 2,134] 2,230] 2,407 |j_...-.-- 4,587 | 5,798 | 7,098 | 5,5 
6,576 | 7,779 | 1, 273 £200 | eel, O19 el Soa en eee || ene 4,073 | 5,304/ 6,669) 4, 
6,839 ; 8,201 1, 352 1, 968 TL OOS 2, O40 1 Eaee oot ee een 500 | 5,980) 6,484) 5, 
6,196 | 7,424 990 | 1 SOc 1,760.4. 2, S60 eeerce | eae 3,965 | 5,370) 5,716) 5, 
5,524 | 6,003 926 1, 767 1, 546 1, S08 eee sacl eee 4,004 { 5,074| 5,107 5, 
4,436 | 5,098 811 1, 270 1, 365 (OG ee, el eS ae 8,552 | 4,084) 4,516 | 4, 
4,004 | 5,008 811 17216.) 1,820) 1, 7040... 3,063 | 3,505 | 3,509] 4,539) 4, 
4,793 5, 614 858 ! 1,707 1, 248 P0622 eee cee, 5,062 | 3,771 4,727 | 4,653 5, 
September---_| 5, 339 3, 896 6,224 | 7,106 1,188 | 1,685 1, 547 eS 4,908 | 4,080| 5,718 5,750 | 5, 
October-_.__-- 7, 053 , 380 | 7,988 | 7,435 1, 593 1, 676 1,884 | 2,641 |........ 6, 059 5,082 | 6,468 | 5,615 ‘ty 
November---| 5,966 | 5,751 8, 005 6, 582 1,859 | 1,839 1,644 |} 2,320 |_..:.... ,324 | 5,492] 6,504} 4,802) 7, 
December----| 5,422} 6,411 | 8,149] 7,619 1,876 | 1,790} 1,968 | 2,689 |......_. H 6,019 | 6,485) 5,816 | 7,133 
Total _ ___|231, 893 | 53,763 | 75,915 | 83,259 | 90,911 |_______- 28,736. 14, 869 20, 460 | 20, 339 | 24,346 |_...._.. | 229,256 | 52,630 | 65,111 | 66,765 | 68, 600 | be er 
Monthly av--| 25,316 | 4,480! 6,326] 6,938 7,576 |..._.__- 21,456 | 1,239 | 1, 705 1,695.) - 2,020 teow ace 24,876 | 4,386 | 5,426) 5,564] 5,717 |_.-..... 
| | 
MontTH NEUTRAL LARD OLEO PRODUCTS PEANUT OIL 
— | 
Danuaryusee-s|eee ene 2,402 | 2,972] 3,311 | 4,698 | 5,501 4, 003 952 706 610 
Hebruary 232.|.2-222-2 2,199 | 2,588 | 3,088 | 4,357 | 5,948 | 3,963 796 684 554 
Marchice sss 2|28 S22. 3 2,309 | 2,873 | 2,943 | 5,263 | 5,257 | 4,447 892 611 529 
PA DY eee |. eae 1,979 | 2,543 | 2,525 4,914 | 5,040) 4,519 653 470 454 
IM AV cacy. See Soc 2,145 2,490 | 2,401 | 4,866 1°42 O82); “4, S20 cocnalleaescces 632 368 360 
JUNG See Ses ae A 1, 862 1, 967 2, 169 3, 060), 4,284 | 026 tee coal woe cece 544 809 345 
July iee oe 1, 455 1, 829 1,888 | 2,133 8,854 | 4,465 tli. 7 Sg) | a Se 440 523 270 259 
August = o2 2. 2,415 | 1,908} 2,335] 2,018 | 4,782 | 4,358 | 4,462 |........ 735 538 382 284 
September---_| 2,317 2, 087 2, 741 2,520 | 5, 226 5, 059 A, (060 | 5 cs cae 848 576 423 377 
October____-- 2,760 | 2,571 2,566 | 2,349 5, 567 | 4,994 S674 len canena 1, 739 737 609 430 
November-.--| 2, 605 2,639 | 3,088 1, 900 2, o20n  aaeee ee 4,2 4,633 | 5,427 | 3,828 | 4,892 /......-. 2,515 653 605 389 
December_.--| 2,609 | 3,024] 3,155 2,480 2.577 |se-c-a 2 4,107 | 4,811 | 4,918 | 4,433 $034) ossaen0 881 669 518 507 
Total-_ _|214, 161 | 26,954 | 31, 206 | 29, 837 | 25, TO atone 2 25, 232 | 48,130 | 57,792 | 57,749 | 54, 237 |_.-.---_| 27,158 | 8,165] 5,955] 5,098 
Monthly av--_| 22,360 | 2,246 | 2,601 2,486 | 2,150 |------- i24,205 | 4,011] 4,816) 4,812] 4,520 |_.....-. || 21,193 680 496 425 
i 


1 Data from U. S. Treasury Department, Bureau of Internal Revenue, showing consumption of chief ingredients used in the manufacture of oleomargarine. Oleo products 
consist of oleo oil, oleo stearin, and oleo stock, which are shown separately in the original reports. 


2 Six months’ period. 


COAL AND COKE 


COKE PRODUCTION IN CANADA! 


COAL CONSUMED IN THE PRODUCTION 
OF COKE IN THE UNITED STATES? 


(000 omitted) 
Bituminous coal used in coke Disposition of coke by makers 
YEAR AND making 
MontTH Coke | For use by maker 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
old Total 
Canadian| Imported| Total In coke | In own 8 | 
plant | smelter | | 
Short tons 
1925 e 

45,689} 110,478 156, 167 101, 132 19, 313 38,114 | 53, 956 111, 383 3,481 | 6,785 | 6, 265 

La a 46,289 | 110, 554 156, 843 102, 686 19,452 | 41,302 | 48,993 109, 837 3,445 | 6,376 | 6,194 
March...._--- 76, 184 139,177 | 215, 361 138, 783 23, 141 74,068 | 46,670 142, 879 4,226 | 7,438 | 6,745 
Aprilseasens © 75, 873 129, 861 205, 734 131,484 | 22,522 | 71,604 34,280) 128, 505 4005 | 7,408! 6,026 
481 154, 754 199, 235 130,068 | 22,729) 71,058] 31,067} 124,854 ||____.____ 4,326 | 7,667 | 5, 221 

ne a eae - 19, 565 141,650 | 161, 215 109,694 | 19,999|  53,365| 31,395 104,759 || 2,393 | 4,420] 7,317) 4,346 
July_._----.--| 17,389] 114,105 | 131, 494 89,221 | 19,906 | 31,606 | 35, 715 86,927 || 2,132 | 4,281] 7,189| 4,136 
August _------ 26, 379 115, 683 142, 062 95, 397 19, 190 38, 710 32, 858 90,758 || 2,406 | 3,427] 7,010 | 4, 198 
4 109, 015 157, 483 102,882} 21,226) 42,489 | 41,833 84,322 || 2,500} 4,179| 6,637| 4,479 

Dupe #4 300 163,660 |  248,050| 161,414 20,207| 89,858; 58,118 168,183 || 3,147/ 5,414] 6,487 | 5, 161 
November.---| 84, 190 153, 033 237, 223 156, 182 18, 794 79, 259 62, 973 161,026 || 3,290) 5,998| 5,966| 5,203 
December_.--| _ 91, 863 139, 496 231, 359 152, 173 21, 088 71, 743 65, 069 136,812 || 3,483 | 6,346] 5,908) 6,110 
Total... 660,760 | 1,581,466 | 2,242,226 | 1,471,116 | 246,567 | 703,056 | 542,936 | 1,492,559 || 19,351 | 53,557 | 82,188 | 64, 084 
Monthly av-.| 55,063. 34 | 131, 788.89 | 186, 852.17 | 122, 593.00 | 20, 547. 25 | 58, 588.00 | 45,244.67 | 124,379.92 |] 2,764 | 4,463 | 6,849 | 5,340 

| 
1926 
January_----- 89, 230 150,520 | 239, 750 155, 700 21, 051 67,269 | 71, 660 1B, 980 11| Sax oes ao SO Mo ho 


1 Compiled by the Canadian Department 
2 Compiled by the U. S. Department of 


product and beehive coke. 


us Trade and Commerce, J 
ommerce, Bureau of Mines, 


Dominion Bureau of Statistics, presenting complete figures for Canada. ; : 
by applying to the coke production figures the average amount of coal used in making both by- 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 


industrial and commercial movements. ‘These data represent continuations of the figure 


s presented in the 


latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together 
with Pa pawns as to the sources and exact extent of the figures quoted. The figures given below sbould 


always be 


read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 


end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 


TEXTILES 


Wool 
Receipts at Boston: 


‘otal aes eee eo sees Se thous. of lbs-_- 
Domestic. -- . of Ibs_- 
Foreign . of Ibs_- 

Imports, unmanufactured_____-_- thous. of Ibs_- 
Consumption by textile mills, 
grease equivalent__...----.----- thous. of Ibs_- 
Stocks (quarterly), grease equivalent: . 
Total 2222.6 3S. oo Be ee thous. of Ibs-_- 
Held by manufacturers - ---_- thous. of Ibs-- 
«Held by dealers_.------------ thous. of Ibs_- 
Machinery activity, hourly: 
Looms— 
KWHOOL 22. Sos anc per ct. of hours active-- 
INGTTOW 2.5. <o- per ct. of hours active_- 
Carpet and rug-per ct. of hours active_- 
Sets of cards_-...... per ct. of hours active-- 
Wombpstes-s-2-e === per ct. of hours active_- 
Spinning spindles— 
iWVoolenu a=... per ct. of hours active-_ 
Worsted__--..-- per ct. of hours active_- 
Prices: 
Raw, Ohio, 

14 blood, unwashed_--- -__-_ dolls. per Ib_- 
Raw, territory fine, 

SCOUTCd fee sence eeenoeans dolls. per Ib_- 
sWorstedsyarn!=="-e- so nce dolls. per Ib_- 
Women’s dress goods— 

Wrench serge.-_..-----e dolls. per yd-_- 
Men’sisuitings! 22 222-5. 225 dolls. per yd-_- 
Cotton 
Ginnings (crop year to Jan. 16)_thous. of bales_- 
Receipts into sight_.----------_ thous. of bales_-_ 
Imports, unmanufactured_-__------------ bales_- 
Exports, unmanufactured 
(including linters)_._------------------ bales__ 
Consumption by textile mills-_---_--._-- bales__ 


Stocks, domestic, end of month: 
Total, mills and w’houses__thous. of bales__ 
Mills 3. of bales_- 


Warehouses-- z . of bales_- 
Stocks, world visible, end of month: 
Total . of bales_- 
(A MOTIGR 22sec eo ee thous. of bales_-} 
Machinery activity of spindles: | 
Active spindlesss=sses-s-=sese— thousands_- 
Total activity. __....-..- millions of hours_- 
Activity per spindle 222222322" =- 2225 hours-_- 
Per cent of capacity.....---.----- per cent--| 
Cotton finishing: | 
Billings, finished goods (as: | 
produced) 225-2 ene esse thous. of yds_- 
Orders received, 
grey yardage =.=. 5... 2-22 thous. of yds_- 
Shipments, finished goods__-_______- cases__| 
Stocks, finished goods__--------___-- cases__ 


Operating activity_____ per ct. of capacity_- 
Manufactured goods: 


Cotton cloth exports_____ thous. of sq. yds_-_! 
Fabric consumption ; | 


by tire manufacturers_____- thous. of Ibs__| 
Elastic webbing sales_______thous. of yds__| 
Fine cotton goods, production_____- Pieces__| 
Prices: | 
Raw cotton to producer__-___-_ dolls. per Ib_- 
Raw cotton, New York-______ dolls. per Ib_-} 
Cotton yarn— } 
22/1 cones, Boston_._-.__- dolls. per Ib--| 
40/1s, New Bedford__.-___dolls. per Ib__| 
Print cloth, 64 x 60_._...-dolls. per yd__| 
Sheeting, brown__-._-__- dolls. per yd_-| 
Cotton goods (Fair- 
Child) 2 index Seite 


CUMULATIVE TOTAL 


1 Quarter ending Sept. 30, 1925. 


PER CENT IN- 
1 
1925 | 1926 1924 1925 CREASE (4+) OR FROM JANUARY a 
DECREASE (—) Theva tot 
Jan- Jan- 
Novem- | Decem- Febru- Decem- Febru- y z 
ber pers | 28BUary || «ory ber | J80uary | “ary Aad fom et hi 
ber, uary, 
1925 | 1925 | 
16,126 | 18,754 | 20,883 31,379 || 29,460) 38,987 | 18,285 || +59.3 | —23.4 || 312,015 | 306, 012 
7,309) 5,501| 4,767) 6,008 || 16,629]  3,418| 4,807 || —13.3 | +39.5 || 200,240] 132,216 
8,817 | 13,253 | 25, 116 281 || 12,831 | 35,569 | 13,478 || +89.5 | —20.4 || 111,775 | 173, 796 
De iel|| Pabikis | Misia 31,873 | 47,504 | 37,725 | +94.6 | —5.1 7183 | 339, 251 
43,471 | 44,762) 41,446 |___.._.__. 51,008 | 51,435 | 46,415 || —7.4 | —19.4 || 537,760 | 526, 285 
11378;0101) (846,678 [oe eee Eee 350; 612: | saan eas b ee mene Stell) S6hG || eee ccm Pee moascce 
1 182,506 | 175,808 |_- : ; 
1190, 504 | 170,780 |.----.--_- 
74 70 | 
68 64 | 
69 67 | 
83 81 | 
90 86 | 
81 76 
75 71 | 
54 55 54 .53 .70 .69 68 
1.32 1.30| 1.28 1. 26 1.68 1.67 1. 65 
1.600} 1.550! 1.550] 1.550 1.950/ 1.900] 1.900 
.80 .80 .80 80 78 .78 .80 
3.600 | 3.600| 3.600) 3.600 3.690| 3.780| 3.780 
13,858 | 14,826 | 15,488 |.________- 12) 792/13, 307/13) 6398] \e=t=4 50168 4a en | 
2, 942 ,506 | 1,155 752 2; 478 1,379 ”g64 || —53,9 | —16.2 13,264 | 15, 854 
27,007 | 34,474 62,061 |__________ 48,663 | 54,822] 59,902 || +80.0 | +13.2 || 321,243} 313, 461 |) 
1, 206,786 | 984,061! 749,967 |_________- 1, 075, 923 |1, 076,075 | 811,838 || —23.8 | —30.3 || 6, 794,921 | 8,532.1 
543,098 | 575,271 | 583,192 |------___- "533,789 | 594,010 | 550,775 || +1.4 | —1.8 |] 55217 662 8 aOR 380 
6,662 | 7,326 | | 5,937| 5,302| 4,616 || —4.6 
1, 456 1,718 | 1,320| 1,442 1, 542 || +5.4 
5,206 | 5,608 | 4,617| 3,860| 3,073 || —7.7 
| 
6,048 | 7,056; 6,774| 6,643 5, 821 5,830] 5,645 || —4.0 
4, 903 5,634 5, 4, 930 4,805;  4,722| 4/398 || —7.0 
32,892 | 33,001 | 32,803 |__________ 32,721 | 33,321 | 33,359 | —0.6 
7,834 | 8 272| 8,359 27,841 | 28,554| 277803 | +1.1 
207 218 | 2207 2296 2208 || +14 
96.0 99.5 | | Sorel Beran || Sate |) Ania 
78,239 | 83,541] 78,170 |__-.-_-__- | 91,686 | 81,174] 81,650 || —6.4| ~—3.7 || 931,795 | 945, 076 
75,453 | 78,448 87, 188 84,652 | 84,459] 83,203 || 411.1 3.2 | 
39,676 | 44,754 | 46, 679 46,531 | 49,319] 47, 961 yee: Bar aa 350 4 sol 
40,511 | 42,315 | 41,111 42,162 | 36,925] 36,101 || —28| 411.3 ||_____ ae ; 
61 62 | 62 67 62 66 0.0 OF :,|| See eee | ene 
43,084 | 46,871} 41,017 |___-_____. 43,698 | 51,819 | 39, 660 || —12.5 | —20.8 || 478,207 | 543, 205 
11, 349 12,311] 13,364 || +7.6| +7.2]| 142,417 
; ' : ‘ 168, 296 
gil 658 1351 55 |(gge1 36,708 9 | eee ee 128,771 | 161, 731 
: 419, 904 | 388,053 || —4.8 | +1.7 || 4,246, 217 | 5,052, 706 
.181 
+ 208 O40 
.407 
. 546 fay 
+089 092 
+108 : 108 
182 194 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL 
PER CENT IN- 
1825 1926 1924 1925 CREASE (++) OR FROM JANUARY 1 Per 
DECREASE (—) THROUGH DECEM- || cent 
Where available, February data have been BER 31 in- 
included in this table. The cumula- crease 
tives shown are in most instances for cr) 
the calendar years 1924 and 1925. Jan- Jan- or de- 
waren, eons for temas hows here may uary, | uary, = 
ound on pages to 151 of the || 1926, 1926, = 
“e o Novem- | Decem- Febru- || Decem- Febru- ; 4 
February, 1926, “‘Survey hee ber January ary ber January ary os a 1924 1925 fae 
ber, uary, 1924 
1925 1925 | 
| 
TEXTILES—Continued 
eos | 
EIN DOE tS) 08 Weeee eee ree eee thous. of lbs__| 6, 814 8, 063 G; S210 | eae wee 7, 685 6, 633 5, 259 || —15.4| +2.8 60, 269 77, 343 || +28.3 
Deliveries (consumption) - --__.__.__.__- bales--) 41,848 | 42,484 | 46,148 | 42,476 || 33,961 | 39,885 | 37,529 || +8.6|+15.7|| 367,101 | 501,343 || 136.6 
Stocks, end of month: 
PAL Ware HOUSGS fete eee ca eae ae bales__| 46,813 | 49,824 | 47,326 | 43,418 61,533 | 58, 732 
At manufacturers’ plants__.._______- bales_-| 30, 602 20; FUT aoe es | ee 21, 948 25, 084 
Price, Japanese, New York__._._. dolls. perlb--| 6. 566 6. 811 6.73 6. 664 6. 321 6. 076 
Silk machinery activity: 
Broad looms_________-- per cent of normal -- 96. 4 81.5 80. 9 
Narrow looms-_....___- per cent of normal -_- 59.1 51.2 55.6 
Spinning spindles______ per cent of normal -- 107.0 78.0 82.1 
Clothing 
Men’s and boys’ garments cut: 
Suits_ eee err: thous. of garments __ 15, 153 16, 964 || +12.0 
Separate trousers - -____ thous. of garments_-_ 18, 141 19, 281 +6.3 
Overconts sneer ee thous. of garments __- 4,818 4, 443 —7.8 
oles 8 nts 2,499, 772 | 3,005, 612 || +20, 2 
Ot sreee ee ee dozen garments -- Ns 
Net shipments__._.__.___ dozen garments __ 2, 309, 903 | 2, 607,426 || +12.9 
Stocks, end of month_____ dozenigarmenes2 8.318.408 |e 332,123 || Sanwa eee || a1 344/676 || S30) S00" 1h Bas, OS || ee am nee | pene een | |late cotencsceensyca | at een tan | ta 
Hosiery 
iProduction@--2- 2-5-2. . thous. of dozen pairs __ 3, 803 3, 510 33672)||= oe 3, 402 3, 661 3,703 || +4.6 | +0.3 40, 229 45,738 || +13. 7 
Net shipments--________ thous. of dozen pairs _- 3, 456 3, 161 3, 157 3, 206 3, 372 sa 56) —1.9 37, 869 , 069 || +13. 7 
Stocks, end of month____thous. of dozen pairs _- 5, 738 5, 5, 752 5, 738 5, 964 +6.5 | +7.3 ractaraaaceee rey erie 
New orders: amare ben thous. of dozen pairs _- 3, 580 2, 896 3, 907 4, 400 3, 852 || +27.7 | —15.9 s 
Unfilled orders, end mo_thous. of dozen pairs_- 6, 993 6, 206 6, 673 7, 372 TODA ETO S wl © ISS ee eee es ee eee | | eee 
Knit Underwear 
r mS __ 1, 069 a 1, 035 1,079 1, 201 —0.8 cod OR 1 | eee Oe ee 
eet Aeenaae ro at 15081 | Sesame 961 1, 108 1,198 ||||.-1-1490 time: 4 l/s es al ae |e ome 
. of dozens _- 957] 1,096 003) Season ce 954 981 1,030 |, 084 '8|lee4t-199)| Bo: S5Res a) oe = sapeaeen | ae 
. of dozens __ 1,018 1,314 L873" | es 2 1, 669 1, 832 1, 254 “B45 4} 25.1 |S. Sees ee ee eed ee 
Unfilled orders, end of mo___-thous. of dozens -- 2, 670 2, 741 27186 sre coes 2, 883 3, 585 3, 614 =O) 2H 28. Tul oe See eS Se 8 
Burlap and Fibers 
Teapor te 575, 654 | 625,816 || +8.7 
tiie jee ee SO ee ae thous. of lbs_- 39, 957 51, 363 64. 403 ue ates oee 43, 674 56, 240 56,524 || +25.6 | +14.7 iy i 
Pale mensanueetuscd) ee long tons_-| 26,930 | 27,014 | 36,715 |_......-.- 28,556 | 33,142 | 25,273 || +35.9 | +10.8 || 296,292 | 310,242 || +4.7 
Pyroxyiin Coated Textiles 
= 10. 8 
Sree aaa aS | | ROR) Be pe paar] aa] ee eg] ue Bae] eae | ting 
ipmen' iNedaseee ee. c Co || Maes 975: Mee cO7 7. |e mel 020 lseecescae=, E ; F é : ' 
Unfilled orders, end of mo-thous. of linear yds_-/ 1,933 | 1,677} —_—‘1,639 |_---.----- 1,446 | 1,407 | 1, 503 || 2:8 Ye 0:5) 22s eaten oes eel eee 
BUTTONS 
Pin BESS oe ct. of capacity _- 47.3 46.1 45, Lil eee 36.8 33. iu. 6 ap ue y Beak ee es Nee see | eee 
Stocks, end of month----_-_- thous. of gross_-} 12, 286 12, 277 113471) ee 13, 656 13, 10 , 913 —6. =~ 1255. || Seneee 2 So eee 
IRON AND STEEL 
Iron 
Geiss pelo La aap thous. of long tons_- 4, 554 4, 965 O043 Beane casee 4, 542 5, 242 5, 000 +1.6| —3.8 45, 991 54, 766 || +19.1 
Aari Be;360'|| 23t, 154 |) 6, 207 | ia 2 Ae ors | \decevesu aspera oe 
fe eee tapes thoue of lous tenses Uastecan|| Bomar? lt Sarain:| cso allie aovola+|t Baa’ano || Conese: =a eile |e caseatl eee ee eo 
On Lake Erie docks_thous. oflongtons__| 7, 856 7, 081 6, 623 6, 084 7,346 | 6, 724 : Eo pes Or | (ee eel feed SE || a BA 
Pig-iron production: sai 1, 088 36, 401 || +17.1 
TUen eee ee ee mee mee eee eee mat pee || Beare | ieee, lee elie rare 7 461 
Merchant furnaces-_---- pate of long tons __ 679 722 716 i 
Furnaces in blast, end of month: 251 OFA, — 4.3 10.8 lee ieee ae 
Tornscesss.. ooo. eee 3 aes = number-_- 234 224 tay ay yal | poemprase, |" ip 2s || sas 
i 104, 800 98,380 | 111,150 115, 700 Be 2 6:4 Scec cea cee 
Canacityo.-- =e long tons per day-_-| 103, 445 107,560 | 104, 065 7 H ; 2g OhIN a 4's G|| - emeaaeaiel |ne eeta aa | eRe 
Per cont of fot ns percent--| 57.6 61.9 59.3 60.3 56. 6 ok oe ee 
Ohio gray-iron foundhies: 16,516 | 17,605 || +7.1| +1.7 || 228,164] 223,580 || — 
Meltings.—----------2--s9--s~2 Cpe eae ag (iio oe 430 70.7 rice Wb Dement olla eos culeceee aE 
etonearedd of niGHLIE. oper Sau * noeniale: 83 88 1] |e aes 76 94 sein ener | si: | (Coenen (ose ereenea ||” Game 
nd of month-- --| BBP BH | enn a Sel aeetne te (Re ae || a 
carts eee Se per cent of normal _- 68 74 64a |eee eso 57 72 58 |) 1956) | edie 1 ee 
Malleable castings: 62,829 | 56,399 || +17.2| +15.3 || 580,414 | 693, 946 || +19.6 
Production. ....---~-------=-------=-- a a ee a eG pol Minin oss re a 55,672 | 57,042 || — 6.1| —61|| 575,410 | 656,958 || +142 
re ia eto 52,053 | 51,400| 61,120 |_.-.-.----|| 53,207| 58,047] 46,193 +18.9 | +5. 3 || 549,535 | 612,439 | +11.4 
ers DOOKEC - - --------------------- ’ » Pe od "pl aaa i: 16.3 | fs || | See RON Cee | eee ee 
Operating activity ----- per ct. of capacity_- 56. 8 59.5 6052) ||Eeneow cee 51.3 58. 6 53.4 || +16.3 | + | | 
Be esa yee rc fe : | 
oundry No. L 24. 14 23. 7 hs boy | eee eal Mee £7 | ee 
Northern masapri done Darlene ton] ee | ee | mo | aeoc| sem | gree) aee- ao| cee \--- - ef ooeee 
ic (valley furnace) -- . sonia J ‘J 21 0.0 APG | Rss 5 el te a OS | 
dette he ironee. = dolls. per long ton-- 21. 83 22. 28 22. 29 22. 31 22. 32 23. 24 23. 


TREND OF BUSINESS MOVEMENTS— Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘“‘Survey’’ 


IRON AND STEEL—Continued 
Crude Steel 


Steel me, production_..-thous. of long tons-_- 
Steel castings: 


‘Total bookings.-.-.csss2-s--22- short tons. 
Railroad specialties -__-...._.-- short tons_- 
Miscellaneous bookings-------- short tons_- 


U.S. Steel Corporation: 
Unfilled orders, 
a st monthises.-c 2" thous. of long tons_- 
eee eee eS thous. of dolls_- 
ieee Dios black, and galvanized: 
Production (actual) ee ee short tons-. 
Proguchion es sens. per ct. of capacity_- 
cere of month— 


Unfilled orders, end of month--short tons_- 
Steel barrels: 


PYOGUGH OMe ss shencaeseaetaceeeneee barrels__ 

Binion ts 82 <= oo eee barrels__ 

Stocks, end of month_-__-__.-__.-- barrels_- 

Unfilled orders end of month--_-_- barrels__ 
Wholesale prices: 


Steel billets, Bessemer__dolls. per long ton-_- 
Iron and steel__- dolls. per long ton-_- 


Composite steel__.._. _-dolls. per 100 Ibs_. 
Structural steel beams ---dolls. per 100 Ibs_- 
Steel Products 
Iron and steel: 7 
Exports (selected series) _._.-_.-- long tons_- 
Ha sabes (total) .--long tons_.| 
Tm portssee nce. chance coon cee long tons. 
Ructieals steel, fabricated: | 
Bookings (prorated) ee eee short tons_-_} 
Bookingss:. 6.80 <-85 per ct. of capacity__| 
Shipments (prorated) -.__------ short tons__ 
Shipments s-c-e—es- sees per ct. of capacity_- 
Steel ea fabricated, bookings: 
Totaleaee eet oe ae ok 2 short tons--| 
Oilistorage tanks. ..2.22<-J2<=2 short tons_- 
Stecl furniture: 
Business group— 
Shipments --.___- .--thous. of dolls__| 
Orders receive: .-thous. of dolls_-| 
Unfilled orders.........thous. of dolls_- 
Shelving— 
Shipments2s-2-222.-.-. thous. of dolls... 
Orders received - .--..-- thous. of dolls_- 
Unfillled orders--.--..- thous. of dolls--! 
Machinery 
Machine tools, orders _-------- index number_. 
here! equipment: | 
Balog ee ae eee ae, dollars._ 
Shipmors eee RO dollars_.| 


Unfilled orders, end of month_--__- ae 


pe eter a pump shipments: 
PROG Tan Os seamen 
Power pumps---_--- 

Steam, power, and centrifugal p 


um ps: 
New Orderd. 2. sse- cee EGS. of dolls--| 


Shipmentsa. tse oe thous. of dolls_- 


Unfilled orders, end mo----thous. of dolls__, 


Patents issued: 


Ota, All Glasses... - ee ee number-.| 
A gricul tural implements-_-___-_-- num ber... 
Internal-combustion engines__-_--- number--) 
Stokers: | 
BalOS. eens eee ane number-- 
Nalageta- eee ores et ae horsepower--! 


NONFERROUS METALS 
Copper and Brass | 


Copper: 

Production— | 
OVEN oe ee ee short tons_. 
BimGlicree ere ne short tons__| 
Refined (North and South America), 

short tons.. 

World production, blister______ short tons_- 


Domestic shipments, refined -_-_short tons-__| 
Stocks (North and South America)— 

Refined - short tons_- 

_ Blister_- short tons--) 

REDON Mee ees short tons-_} 

Wholesale price, electrolytic__dolls. per 1b__| 


2? Revised 


Novem- 
ber 


278, 643 | 


1925 


294, 660 | 293, 579 
370, 361 | 319, 504 
636, 570 | 677, 907 
498,929 | 467, 485 


1, 248, 545 |1, 745, 346 
34.75 35. 00 
38. 73 39. 12 

2. 63 2. 65 

2. 00 2. 00 

128,419 | 108, 866 

171, 134 | 142, 209 

70,556 | 85, 652 

216, 550 | 228,750 
71 

225, 700 | 240, 950 
74 


575 | 788 
687 621 
740 671 
189 162 


480,328 | 416, 610 
414,148 | 472, 144 
593, 456 | 550, 016 


1, 290 | 1, 625 
3,256| 2, 765 
3,777 | 4,726 
48 | 4 
53 | 43 
76 108 


67,400 , 1 69, 566 
279, 285 


118, 474 | 2 119, 535 
2132) 524 [2 131, 809 


82,779 | 71,358 
67,838 | 273, 082 


2 249, 064 2249) 278 


30, 547 | 36, 069 
- 1435 | - 1387 


Decem- 
ber 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


Jan- Jan- 
uary, | uary, 
1926, | 1926, 
from | from 
Decem-| Jan- 
ber, uary, 


yet 


1925 | 1925 
Sel) abil 
=14 |) 1.6 
8 || eu 
+10.4 | +10.5 
SA(Vyihi Eb 
40.5 | +3.5 
+3.7| +6.5 

.3 | +17.9 
441.2 | +11.8 
+13.6 | +17.6 
Say |) eee 
S| 403 
+0.3 | +11.6 
eerie 
Si. f5 || 7 
+1.2 | +28.5 
0.0 

+0. 2 

0.0 

0.0 


APS 


I+ 


Ow OWN [os og 
<) 
ra) 


1, 477, 535 | 1, 
806, 960 | 1, 762, 571 
478,142 | "841, 664 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 
BER 31 


1924 1925 


2; 700, 287 | 3,279, 374 


123, 368 87, 541 


|| 3, 742,702 | 4, 665, 300 
3, 679, 962 | 4, 362, 794 


623 7 
698 753 
1, 128 1, 348 


842, 117 
947, 333 


1, 352, 309 
1, 540, 392 
826, 716 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENT IN- | 


CUMULATIVE TOTAL 


| 
| || FROM JNAUARY 1 
1925 1926 1924 1925 | pee et les || @HROUGH DECEM- 
Where available, February data have been | sa || BER 31 
included in this table. The cumula- | | 
tives shown are in most instances for | 
the calendar years 1924 and 1925. || Jan- | Jan- 
eps sete for items shown here may | uary, uary, 
ound on pages 26 to 151 of the | : ; 
February, 1926, “Survey” Novem- | Decem- | jannary | Febru- || Decem- | january | Febru- | ets iid 1924 1925 
ber ber ary ber ary 
Decem-| Jan- 
ber, uary, | 
1925 1925 
s 
NONFERROUS METALS—Continued 
Copper and Brass—Continued 
Plumbing fixtures: i 
Sales, tubular— 
Value___. ees ie Fe ee ee dollars__| 385,128 | 383,828 | 310,120 251,290 | 216,019 || —19.2 | +23. 4 || 2, 688, 653 | 2, 756, 338 
Wholesale price, 6 pieces_____.__-_- dollars _- 110. 83 110. 13 108. 79 115. 28 116. 14 —1.2 = 5.6) nnnee omasa| es aan ees 
Brass faucets: _ o | 
Orders received_..-.-_.-- number of pieces_-| 547,667 | 317,210 | 551,408 657,616 | 394,882 || +73.8 | —16.2 || 5, 247,020 | 4, 630, 696 | 
' Orders shipped__-_-_-__- number of pieces_-| 366, 603 280,398 | 455, 876 676, 537 650, 333 || +62.6 | —32.6 || 4, 575, 130 | 5, 053, 390 
Fire extinguishers, shipments: 
Motor vehicles -__ 121 134 Soe ae coal |seeeeeeos |-seee aan sl eeeeaeee a SE Set ea || (eee eae | SE a 
and Uy pesca ere eee oot eeeere 41, 659 44, 386 Sor 008 nano nesase||Sueee transl baparesencl meena ae =13: Oilanaqeccs||ssaacecmasal ears seeks 
Stocks, end of month: 
Wnitedis tates Meeeeeren =e long tons_-_ 1, 904 2, 654 2, 104 3, 399 2, 844 4,394 3) 940 tl = 20) Fl DL Le eww ee eee neo 
World visible supply___- eee long, onsen 18, 199 18, 024 16, 787 16, 239 25, 088 22, 949 23, 591 = 609i) 26:0! Secon son en eee eee 
Deliveries (consumption) -_-__------ long tons_- 5, 670 6, 160 , 340 6, 250 4, 085 7, 155 7,205 || +19.2| +2.6 64, 125 76, 455 
Imi ports ee ee eee ee long tons-_- 4, 574 7, 449 (12) be opera 5, 240 8, 714 6, 117 —5.6 | —19.3 65, 139 76, 627 
Wholesale price, pig tin. __-_-_-_- dolls. per 1b__ . 6214 . 6195 6142 . 6265 . 5572 5769 5652 ==(),:9i)|| «tO: 0: || -oontasnmene me eee 
Zine 
Retorts in operation, end of month.-_number--| 90, 085 95, 029 9o, 229 87, 651 81, 274 86, 081 87, 377 +1634) shells 8 ||l22oon-enc2n|lenceweereas 
PTOCUCH Ole see ee te ee ne ne short tons--} 50, 629 53, 794 56, 389 53, 237. 47, 711 50, 386 46, 811 +4.8 | +11.9 535, 846 590, 928 
Stocks,end of month==-22-2 2-2. 228s short tons-_- 6, 922 9, 295 14, 300 20, 341 21, 208 18, 996 16,708 Nl) 4-83). 8.)) = 2457 loc seen ance ene sea 
Ore, Joplin district: 
Shipments sees teee ee ees 2 short tons_-| 73,915 | 2? 66,479 OnD1O0l a eames 58, 809 67,824 | 2 67,482 || +15.2 | +12.9 731, 580 813, 204 
Stocks, mines, end of month__--short tons_-| 19, 500 22, 500 259200) |Sieanee coe 26, 600 33, 120 8359207 = 1210) || —=_2309)|| Sane nene ne | ee ere 
Price, slab, prime western_--_----- dolls. per 1b_- . 0861 . 0857 . 0830 0776 . 0737 . 0774 POTAB I Shel wate Te 2 No mene on a eee 
Lead 
Productions." .-- eee. short tons__-| 49,230} 251,816 NPA as 45, 920 47, 091 42, 237 —1. +8.3 526, 428 572, 738 
Ore shipments, Joplin district_-_--- short tons_- . . 
Receipts of lead in U. S. ore..-_---- short tons__ 


Stocks, U.S. and Mexico, end mo-_-short tons_- 
Price, pig desilverized(New York) dolls. per 1b-- 


Babbit Metal 


Consumption: 
Motalsap parelbas-cen==-e=-e == thous. of Ibs_- 
Direct by producers_-_.------- thous. of Ibs_. 
Sale to consumers---_-_-------- thous. of Ibs_-_ 
Arsenic 
Crude: 
PROdUCchIONE te. ate eee es oe short tons_- 


Stocks, producers’, end mo----- short tons_- 
Refined: 


Produchionecs- + eect eeean ease. short tons_- 
Stocks, producers’, end mo----- short tons-_- 
FUELS 
Coal and Coke 
Bituminous: 
Production. ---------- thous. of short tons_- 
Exports:22-- ----2222=2- thous. of long tons_- 
Consumption— 
By -wessels. 2-225. thous. of long tons-_- 
By electric power 
Dlants—osoe-s2e2 thous. of sbort tons__ 
By railroads ------ thous. of short tons_- 
Prices— 


Mine average,spot_dolls. per short ton_- 
Wholesale, Kanawha, f. o. b. 
Cincinnati ------ dolls. per short ton_- 
Retail, Chicago---dolls. per short ton-- 
Anthracite: 


Production—..---«.--- thous. of short tons-_- 
IXPOrtS 22-5222 sosss22- thous. of long tons_- 
Prices— 
Wholesale, chestnut, 
New York------- dolls. per long ton-- 
Coke: 
Production— 
‘Beehive: +------=- thous. of short tons-- 
By-product------- thous. of short tons_- 
ExpOrtSsso2esS25-5222= thous. of long tons_- 
Price, furnace, 
Connellsville-------- dolls. per short ton-_- 


492 563 
3, 346 3, 305 
503 646 


2. 28 2.19 
3. 39 3.39 
9. 69 9. 49 
151 2 250 
31 7 
11. 29 (3) 


1, 213 1, 307 
3, 557 3, 760 
87 131 


6. 88 4,45 
2 Revised, 


978 1, 224 
4,276 4,651 
1, 269 1, 218 
6, 997 7, 204 


2. 09 2. 04 
3. 39 3. 39 
8. 51 &. 50 


11. 75 11. 75 
1,171 1, 054 
3,411 3, 125 
63 61 

4. 64 4.08 


3 No quotation. 


oO mn 


483, 687 
15, 261 
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TREND OF BUSINESS MOVEMENTS— Continued 


| 1925 1926 
Where. available, February data have been 
included in this table. The cumula- | - 
tives shown are in most instances for | | 
the calendar years 1924 and 1925. | 
Earlier ie ibs for items show Nene ee 
be found on pages 26 to of the, ~ : e | é 
February, 1926, “‘Survey’’ Novent D a January | pe 
| 
FUELS—Continued | 
Petroleum | 
Crude petroleum: 
Production: --2-.-=-~22--<2- thous. of bbls--| 61, 459 60, 943 50; COG) eo een anaes 
Stocks, end of month— 
Total (comparable) ----- thous. of bbls_-_| 296,690 | 292,288 | 288, 250 |_--------- 
Tank farms and pipe 
lines—-- =.---.-.._---.-thous. of bbis_-|) 269,546 | 265,131 |) 260;.669 {£..-.._... 
Refineries___ . of bbIs_-| 27, 144 27, 157 27, 58 
PIM POLS tase se ee eee eee . of bbls_-_ 4,891 4,360 
Consumption— 
Run to stills . of bbls_-}| 60, 521 62, 347 
Oil wells completed -------------- number-- 1, 182 1,147 
Mexican field— | 
Storage, Tampico__.---- thous. of bbls_-| 19, 872 22, 872) |b ss cee ewan ena aee ses 
olay comuYs) 6 J} Sania Nae Sa thous. of bbls__ 6, 075 
Price, Kansas-Oklahoma----dolls. per bbl_- 1. 588 
Gasoline: 
Produchlon-s= 225 == 2-525 — thous. of gals__| 922, 058 
ES XDON tS ae an eee thous. of gals__-| 124,301 
Wounsumption 2222-222 -aeee thous. of gals_-_| ? 757, 744 
Stocks, end of month_______- thous. of gals__|1, 589, 880 
Price, motor, New York___-_- dolls. per gal_- .170 .170 -170 «175 
Retail distribution, 21 States_thous. of gals_-| 293,893 | 289,702 |__..--.---|_------_-- 
Kerosene oil: | 
Production=e<2- =. =.=. =. - thous. of gals__| 212,665 | 223,780 | 214, 761 
@onstimption is se2e22. 2-2 = thous. of gals_-| ? 147,268 | 2 162,223 | 147,555 
Stocks at refineries,end mo_-thous. of gals-_| 314,554 | 299,190 | 287,618 | 
Price, 150° water white______ dolls. per gal_-_ . 080 i . 090 | 
Retail distribution, 13 States_thous. of gals__|____.__--_]_.-_______]___-_____- [eS ene IPn 
Gas and fuel oil: | 
Production:222-2-4=5-26-e2- thous. of gals_-/1, 229,771 |1, 298, 045 /1, 231,400 |---------- 
Consumption— | 
BV eV OSSOIS =e eo oa on thous. of gals__| 159,097 | 149,587 |..-------- eee 
By electric power plants_thous. of gals__| 233,211 | 234,095 42, 685 
iB yorailrosdsuse= 28-2253 thous. of gals_-| 189,156 | 184,977 |_.-------- 
Stocks at refineries,end mo_thous. of gals-_-}1, 145, 181 |1, 036,619 | 977,178 
Price, Okla., 24—26atrefineries_dolls. per bbl_- 1.215 1. 250 1. 250 | 1.181 
Lubricating oil: 
Production = —22-------ss-=- thous. of gals_-| 110, 467 113, 857 111, 255 | 
Gonsampuonees 22-55 thous, of gals__| 73,556 | 262, 832 68, 168 
Stocks at refineries, end mo_-thous. of gals__| 293,912 | 305,203 | 316, 839 | 
Price, Pa., 600° fil., ““D”’ 
Ot TeMNeries = 2. — esos oan dolls. per gal_- . 157 .174 184 | . 180 
AUTOMOBILES 
Production: 
Passenger cars— | 
PRO tale eee 8 number of cars__| 336, 358 | 2 285,199 | 282,483 |__________ 
i ---number of cars._| 327,617 | 2 277,701 | 271, 231 |_-----___- 
number of cars__ 8, 741 7, 498 i A + 2 | eee eae 
RGD lees ns ae ee number of cars__| 240,001 | 234,370 32, 511 | Pe wee 
United States_-_...-._number of cars__| 237,764 | 232,639] 20,601 |_--.--____ 
Gansda sesso 2S number of cars__ 2, 237 21,731 2,910 
Exports: 
Assembled— 
Potalie et. -.-<.-...2 number of cars.._| 28, 472 33, 520 
Passenger cars__.---._-number of cars.-| 21, 158 24, 619 
TeuckS= 2 Foe see nS number of cars_- 7, 314 8, 901 
From Canada— 
0) knee ee number of cars__ 9, 323 7,015 
Passenger cars_-----.. number of cars__ 7, 659 5, 642 
(Procks- <= 23 =. 2. number of cars__ is 1, 373 
Foreign assemblies _-_._______- number of cars__| 14, 727 16, 651 
Internal-revenue taxes collected on: 
Passenger automobiles and | 
motor icycles-_"2=" e. thous. of dolis__| 12, 614 9, 385 OV AQS) aera a 
Automobile trucks and 
WaOnSwer ee thous. of dolls_- 438 1, 186 6433) Roe 
New passenger-car registrations: 
Potalesee. 25k 26 ato dS number of cars_-| 193,922 | 155,014 
Highest price group_--...-number of cars__ 6, 364 5, 496 
Second highest group-_-___- number of cars__| 33, 297 30, 003 
Third highest group______- number of cars_-| 29, 866 23, 860 
Lowest price group__------number of cars__| 123, 612 94, 935 
Miscellaneous_______.____- number of cars__ 783 720 
Accessories and parts: 
Shipments— 
Original equipment________- index nos__ 149 141 
Replacement parts________- index nos__ 133 145 
PREPOSsOries = See = a eee index nos__ 158 146 
POrviee PALES. 220-2. Se index nos_- 96 110 
cles eee ee thous. of dolls_-| 90, 382 76, 791 
f o.6 set ee ae ere EE thous. of dolls__ 6, 346 7, 88 
Electric industrial trucks and tractors: 
Shipments, domestic— 
TACLOUS se acess: number of vehicles__ ll 12 
All other types_...number of vehicles__ 101 85 
POF Go eng number of vehicles_- 9 10 


? Revised, 


CUMULATIVE TOTAL 
PER CENT IN- N 1 
1924 1925 CREASE CH)OB'|| saGenan pena pat 
DECREASE (—) BER 31 re 
| crease 
(+) 
|| Jan- Jan- or de- 
BEE Yo BOY, i aio 
1926 1926, oa 
Decem- | January | Febru- | from | from 1924 1925 1925 
ber any Decem-| Jan- from 
ber, | wary, 1924 
1925 1925 
57, 433 59, 519 54,045 || —2.1 +0. 2 713, 940 755, 852 | +5. 9 
392, 349 | 310,199 | 309,462 | —1.4 Eau Ct | PRR rey vm (Ee Ee 
351, 354 || 277,833 |) 276,516 |) 1. Zale 652) loa ea | seen | ener 
40, 995 32, 366 O46 HL Ole 14,8. || cose on oe [te ereeeeen | eee eee 
5, 841 , 025 5, 580 |} +7.5 | —33.3 77, 776 62, 005 || —20.3 
57, 880 57, 334 52, 992 —1.7| +68 646, 100 740, 004 || +14.5 
994 883 990 +1.5 | +31.8 14, 548 16, 527 || +13.6 
19, 858 20, 179 19, 678) Wes seach ecenccd | hececancaose mers ceease se eee 
its, 443) tds 014005234 ome a | ee 135,704 | 101,841 || —25.0 
1.195 1. 293 1. 738 0.0) 19.9) |} occ asseeo| one nee le ores 
795,613 | 838,€52 | 800,442 +1.5 | +18.1 || 8, 959, 680 |10, 886,127 || +21.5 
98, 701 95, 518 99, 813 +5.5 | +44.1 , 179, 006 | 1, 295, 357 +9.9 
657, 966 595, 413 543, 640 —5.2 | +21.0 || 7, 770,238 | 9,362,084 |) +20.5 
1, 294,472 |1, 453, 197 |1, 618, 891 6519 |! 205/45 || Se ee |e 
. 150 .170 or: 0.0 OF0! | 22 ee ee ee | eee 
237, 801° |) 224,201 |) 220;524) ||, =a es |e 2, 744, 711 | 3, 393, 543 || +23.6 
243, 832 247, 727 214, 421 —4.0 | —13.3 || 2,521,109 | 2, 510, 333 —0.4 
152,399 | 143,770 | 118,413 —9.0 | +2.6 || 1, 544, 850 | 1, 694, 874 +9.7 
360,956 | 394,638 | 435,376 : 5 
i, 199, 093 |1, 171, 402 |1, 058, 725 =. 1 +5. 1 |/13, 459, 969 |15, 279, 072 |; +13. 5 
169, 6085)" 147, 336i |" 136,416) ||22es oan eee 1, 819, 613 | 1, 795, 964 —13 
57, 717 57, 782 41, 766 || +25.2 | —26.1 701, 875 430, 675 || —38.6 
292,231 |) $185,666. || 680451 2 eee eee 2, 099, 104 | 2, 084, 219 (sa 
1, 670, 509 | 773,853 | 795,872 = 5.7 \it-26..3. ||| ae ee ee eee Ses eee 
1.170 1. 331 1.325 0.0 —§, Ull-co oo seo Soe eee 
104,391 | 103,164 | 100,503 || —2.3 | +7.8 || 1,154,928 | 1,031,016 || +12.6 
59, 326 52, 949 67, 313 +8.5 | +28. 7 761, 192 859, 703 || +12.9 
269, 641 280,159 | 286, 431 3:8 | 4-13) 1 2-2 oe os | ee 
. 226 . 224 . 230 56: va 1'7 89) | ee eee ea ee See 
182,099 | 212,921 252, 803 —1.0 | +32.7 || 3, 262, 764 | 3, 817, 638 || +17.0 
174, 899 ; 204,620 | 242, 024 —2.3 | +32.6 || 3, 144,999 | 3, 678,327 || +17.0 
; 8, 301 10,779 || +50.1 | +35.5 117, 765 139, 311 || +18.3 
27, 542 28, 141 34, 410 —5.4 | +15.5 377, 344 496, 998 || +-31.7 
25, 852 26, 576 32, 717 —9.3 | +11.4 || 359, 863 474, 923 || +32.0 
1, 690 1, 565 1, 693 68.1 | +85.9 17, 481 22,075 || +26.3 
13, 06 17, 474 16, 891 || —21.5 | +50.6 178, 121 302, 937 || +70.1 
10, 962 14, 492 14, 739 || —14.0 | +46.1 151, 064 244, 301 || +61.7 
2, 098 2, 982 2,152 || —42.2 | +72.4 27, 057 58, 636 |/-+-116. 7 
4,772 5, 174 5, 136 |; —26.5 =0. 3 56, 655 74, 187 |, +30.9 
3, 847 3, 732 4,008 || —33.4| +0.8 43, 883 58, 005 || +32. 2 
924 1, 442 1, 128 +1.9 —3.0 12,771 16, 182 |) +26.7 
9, 676 13, 075 11, 874 +2.7 | +30.8 142, 346 179, 775 || +26.3 
8, 586 6, 599 5, 563 +0.2 | +42.5 101, 125 111, 985 |} +10. 7 
361 592 277 || —54.2| —8.3 10, 334 8, 360 || —19.1 


31 


TREND OF BUSINESS MOVEMENTS —Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 


HIDES AND LEATHER 


Hides 
imports: 
Total hides and skins________ thous. of lbs_- 
CSiisk:ins sees oon et. ee thous. of lbs__ 
Cattlenides 3 eee thous. of lbs__ 
GosisKin8isss 2 -525252<252-5 thous. of lbs_- 
Sheepskins: —.. + See we. 2 thous. of lbs__ 
Stocks, end of month: 
Total hides and skins________ thous. of lbs__ 
@attlesbidesee=s2-65222 25. -2 thous. of lbs__ 
Calf and kip skins__________- thous. of lbs__ 
Sheep and lamb skins-_______- thous. of lbs_- 
Prices: 
Green salted, packers’ heavy native 
BtOorse ce. 2. coe eee ee dolls. per lb_-_ 
Calfskins, country No. 1_---- dolls. per lb__ 
Leather 
Production: 


Sole leather__thous. of backs, bends, sides__ 
Finished sole and belting __-__thous. of lbs__ 
Kee deac seks thous. of sq. ft__ 


Oak and union harness-_----- stuffed sides__ 

Skiiversees as eee ee. tO. doz-__ 
Unfilled orders: 

Oak and union harness_____-____---_ sides__ 
Stocks in process of tanning: 

Sole and belting-_-----...---- thous. of lbs__ 

ip pert secs. 2-55-58 thous. of sq. ft_- 
Stocks, end of month: 

Sole and belting_------------ thous. of lbs_- 

Uppets.ccsn-udeest Sess: thous. of sq. ft__ 
Exports 

Soles arse ees Peet eae thous. of lbs__ 

Uppers St 22-22-28: thous. of sq. ft_- 
Prices 


heaviy,,.Bostons=- 25+. = dolls. per lb__ 
Chrome calf,‘‘B’’ grades__dolls. per sq. ft_- 


Leather Products 


Belting sales: 
Quantity-_----- Waesd sha ss eee thous. of lbs_- 
WaltlOus nn nas nonce ema thous. of dolls-_- 
Boots and shoes: . 
IProductionsss92--ases = thous. of pairs__ 
TDSg 00) ¢ ee ae eres thous. of pairs_- 


Wholesale prices— 
Men’s black calf, : 
blucher, Mass-_------- dolls. per pair_-_ 
Men’s dress welt, tan ; 
calf, St. Louis_------- dolls. per pair_- 
Women’s black kid, dress ; 
welt, lace, oxford¢__--dolls. per pair_- 


-Gloves: 
Glove leather— ; 
Production!--------=- number of skins_- 
Stocks (tanned)— k , 
In process_------- number of skins_- 
Finished --------- number of skins_- 
Gloves cut— ; 
TN otal meses. eee 2382S dozen pairs-- 


Dress and street— ; 
Imported leather-___--- dozen pairs-- 
Domestic leather_----- dozen pairs-- 

IWork: gloves s2sees") =. 2-22 dozen pairs_- 


RUBBER 
<Crude: 


World shipments, plantation_-_-long tons-_- 


Imports (including latex) ----_-- long tons__ 
Stocks in United Kingdom, 
eud.ofmmonth?.- --=..---2-==-- long tons__ 


Consumption (quarterly)— 


“Mn ti poe See ees ere long tons_- 

Fez tires long tons-- 
Stocks, end of quarter— 

Total long tons_- 


long tons-- 
long tons_- 
long tons_- 


Stocks, end of month— 

Plantation, afloat -..-------- long tons_- 
Consumption by tire mfrs_.-thous. of lbs_- 
Wholesale price, Para, N. Y--dolls. per lb-- 


Quarter ending Sept. 30, 1925. 


PER CENT IN- 


CUMULATIVE TOTAL 
FROM JANUARY 1 


1925 1926 1924 1925 || CREASE (++) OR Per 
H cv THROUGH DECEM- || cent 
|| DECREASE (—) BEE 31 oe 
2 H _|| crease 
} \| (+) 
| || Jan- Jan- or de- 
| | uay, BBY, crease 
& ce z a _ || 1926, 1926, —) 
En ata January ade Desens January Sobre |, from | from 1924 1925 1925 
y |Decem-| Jan- | from 
| ber, | uary, 1924 
| 1925 1925 
+} | —||— ae 
— | 
I 
27, 716 24, 899 34, 302 30, 727 || +24. 2 —9.8 356, 675 362, 076 +1.6 
1, 262 1, 433 2, 216 2,409 || +77.5 | +14.8 41, 113 28, 750 || —30.1 
16,020 | 11,923 18, 636 15, 301 || +17.7 | —30.4 185, 617 166, 670 |} —10.2 
6, 181 7, 104 7, 411 7,164 |, --5.1 +0. 7 52, 231 81, 686 || +56. 4 
2, 885 3, 260 4, 524 3,439 || +79.1 | +29.1 58, 117 61, 526 +5.9 
273, 686 | 282,653 | 296, 046 |_-_._____- ; 292, 311 292, 364 +4.7| +1.3 
220, 293 | 231, 656 py Shy ae 241, 639 251,758 | 254, 751 +6. 1 —2.4 
36, 441 35, 816 ede al | Sean ls 27, 531 25, 690 —4.9 | +23.7 
16, 952 _ 15, 181 1G ASO eee ase 13, 787 13, 022 11,923 || +6.6 | +24.3 
| 
. 163 . 156 . 150 . 130 .174 . 169 . 163 SB || Lee [ete ote meee es | recs eee eel rere 
. 198 . 192 . 193 . 183 . 209 . 215 215 en ae? | | Cee ee ee Se | eee 
1,074 | 21,066 1, 054 1, 362 1, 288 1,203 || —1.1 | —18.2 14, 645 14, 879 || +1.6 
19, 983 20, 155 20, 096 23, 476 22, 160 20, 006 || —0.3 —9, 3 259, 974 269, 170 +3. 5 
60, 289 69, 955 67, 425 67, 895 70, 249 67, 728 —3.6 —4.0 769, 410 760, 885 —l,1 
111, 404 | 2 120, 863 111, 902 97, 990 102, 459 97, 767 —7.4 +9. 2 || 1, 249, 450 | 1, 243, 794 —0. 5 
28, 336 | 2 28, 207 , 323 40, 706 43, 977 41, 244 +4.8 | —44.7 404, 315 392, 287 —3.0 
| 
164, 783 | 2 137, 400 - PEE el || een ae 125, 435 121, 342 111, 073 || —16.5 Cag A | pea Be tee || Se 
78, 176 77, 184 ii 86, 888 87, 907 84, 898 = [he 8") 18. 8) ORS Sees cece res aes oe ee en 
149, 608 148, 687 Sy ee 132, 351 138, 300 139, 046 A ial tet ei Oy i ws ohare eal | brs eer | eee 
122, 429 117, 802 LO AOEO || eee el 124, 445 123, 035 124, 265 —T 9 OU So ee een ew eee eee eel se ioe 
290,815 | 295,173 | 208,189 |_-.._-___- 311, 074 | 309,319 | 308, 401 +1.0 = 8) 6) lo noone cce wn lba aeons eee 
1, 137 2, 134 O75 eens | 2, 182 2, 052 1, 752 ||} —49.6 | —47.6 22, 527 19, 394 | —13.9 
7, 855 10, 966 S832 Ne vee 6, 535 8, 669 6, 763 || —23. 2 —2,8 83, 787 | 93, 222 || +11.3 
.47 . 46 . 46 - 46 48 . 50 aoe 0.0 = 8, Oil fee ree ae ee eer eee re 
. 46 . 46 . 46 . 46 . 48 . 50 . 50 0.0 —8. 0 eee 
| 
| 
311 343 Be ere ee ee 324 409 361 +8. 2 —9.3 4, 246 4, 370 +2. 9 
543 599 G30 ee se ee 548 686 610 +6. 7 —6.9 7, 230 7, 506 +3.8 
24, 630 24, 404 24, B40 |Senasnncu= 24, 602 26, 077 26, 455 —2.3 —8.6 313, 229 323, 552 +3.3 
557 557 470) See oe 569 512 462 || —15.6 —8§..2 6, 309 6, 604 +4.7 
6. 40 6. 40 6. 40 6. 40 6. 25 6. 35 6.35 0.0 +O. 8ills=.2sssecee ese Se eee |S aeee 
5.15 5.13 5. 00 5. 00 5. 00 5. 00 5. 07 —2.5 (0,0): =a paca ana a ee ee 
4.15 4.15 4.15 4.15 3. 90 4.00 4. 00 0.0 3.8 Iiacweseeacnlteeee S-Saees| |e 
576, 743 583, 426 BS 089) Ee 518, 391 551, 681 578, 710 || +13.7 | +20.2 || 5, 859, 092 | 6, 382, 084 +8. 9 
1, 353, 367 |1, 335, 608 |1, 476, 157 |----______ 1, 304, 152 1, 401, 895 |1, 392,075 || +10.5 ce a A eS a | ee ee | Me 
324,050 | 395, 767 44S 748 en kee 288, 157 257, 567 O11; 005. |i) 33:4 R42 ew cena ore mew see leet 
201, 767 180, 761 200308) ||Reea aes = 159, 038 | 2 186, 243 192, 264 | +10. 8 47.6 || 2, 266, 245 | 2, 427, 635 +7.1 
i 
41, 606 30, 718 AG(380) boo 522- <e = 24,401 | 234,782 35, 632 || +31.5 | +16.1 384, 799 494, 988 || +28.6 
29, 870 27, 455 2G, AS2u seen ee 22,626 | 2 29,572 31, 966 —3.5 | —10.4 359, 459 372, 458 +3.6 
130, 291 122, 588 133446 S- 2e eee 112, 011 | ? 121, 889 124, 666 +8. 9 +9. 5 || 1, 521, 986 | 1, 560, 189 +2.5 
| H 
2 50, 327 DL DAO | = Beene soles nes ek 39, 823 421, 217 515, 947 || +22.5 
37, 755 40, 329 4D ADA Cee ee kee 26, 407 329, 395 397, 232 || +20.6 
4, 620 GRR 7-9 oa ees | ae BLASZOMNME 12a GOL (ee og a | Re re re lea weer ec | ps ee || Em Par ey 
191, 534 78; 020 Ne oe eae 83, 391 301, 778 353, 873 || +17.3 
178, 552 (AG Yok gl Re 2 BRS See ae 69, 894 251, 662 296, +18.0 
133,131 | 48, 436 54, 831 | 
124,668 | 24,335 16, 332 
1 25, 812 25, 465 27, 827 
1 50, 480 49, 800 44, 159 
67, 100 COMED 2 eee es 2 |= ee BOZO! |e) 04. Od0) ile 485300 Ne a eee freee coe noe a ears | ee eet ee 
38, 876 39, 771 BAS B28) fons eee 38, 956 453, 846 §52, 390 || +21.7 
. 853 . 764 . 605 . 526 Palo DLO |) ee. ol ME ZOrS UES ll opaanes nen ekees ar ae ee ae 
2 Revised. a This type of shoe has been substituted for the high lace shoe which is no longer made. 


32 


TREND OF BUSINESS MOVEMENTS— Continued 


Where available, February data have been | 
included in this table. The cumula- 
tives shown are in most instances for | 
the calendar years 1924 and 1925. | 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 


RUBBER—Continued 
Tires and Tubes 


CUMULATIVE TOTAL | 


Pneumatic tires: 


Production &= 22-02. "--.-acesen thousands-- 
Stocks, end of month---------- thousands--! 
Shipments, domestic__.-.------ thousands. _, 
Inner tubes: 
Production. 0). -=-cs25-cea. =~ thousands- -| 
Stocks, end of month_____------ thousands-_-_ 
Shipments, domestic___-.------ thousands- -| 
Solid tires: 
Productiont---u-.s-cccseec---~ thousands-- 
Stocks, end of month-- _.-thousands-- 
Shipments, domestic___---.---- thousands. - 


Other Rubber Products 


Reclaimed rubber (quarterly): 


IPROGUCHIONS se seseeeese  oesera= LON LOnS—— 
Stocks, end of quarter__--------- long tons-- 
Scrap rubber (quarterly): 
Stocks at reclaimers_------------ long tons-- 
Consumption by reclaimers- ---- long tons-- 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
IPKoductoOn ean eens eeeocew a= short tons-- 
Consumption and shipments_-_-_short tons-_- 
Stocks, end of month___-------- short tons_- 
J 8401070) 1 iC} Sie, cae eee me short tons-- 
Chemical: 
IPTOGU CHONG conden sees stance short tons_- 
Consumption and shipments_-_-short tons_- 
Stocks, end of month___-------- short tons-- 
DIN DOL sence, ae wees ae ee short tons_ 
dy Cora gs eee cee Ras dolls. per 100 Ibs_- 
Newsprint Paper 
PrOCUCHION seen eae eee cae ee short tons_- 
Constampiion sees sec See ae short tons__ 
Shipmentsss2 =2-.3.2et 2. ee short tons__ 
INN DOTtSe see eo eee aoe e eee short tons-_- 


FEXPOLtS. sone oe oe Serene eae ecse short tons_- 
Stocks, end of month: 

Ai mills. Aes ee 9. 2 eee 

‘At publishers. to 2 -canceeeeose 

In transit to publishers 
Price volSisoab.smillco. ssescece seen ee see 


Printing 

Book publication: 

American manufacture-_-_----- no. of titles__ 

imported =- 24 ons ee Ee no. of titles__ 
Sales books, shipments-_-_------ thous. of books_- 
Printing activity ----- weighted index number-- 

Boxboard 

Operationtecescese sao setae eons inch hours_- 
Operation per ct. of capacity__ 
Productlon= 22.) tons-_- 
Orders received tons_- 
Unfilled orders, end of month_-___-_-.___- tons-_- 
Consumption of waste paper-__----------- tons-_- 
Bhipmientsrasece ae ee ee eee tons-_- 
Stoeks\ endofmonth...-2.-- 22. 2s tons_- 
Stocks of waste paper, end of month: 

Onilisn ds oe 2 amine cee ee tons_- 

In transit and unshipped purchases-_-tons__ 

Other Paper 

Book paper, total: 

PE ROOCRUL ON Ge See ee eee short tons_- 

Stocks, end of month_-_--_____- short tons_- 
Coated book paper: 

PTOUUCUON wa eee per ct. of normal_- 

Shipments-_--per ct. of normal production_. 

Orders-_------ per ct. of normal production__ 

Unfilled orders, end of month_______- days-- 
Uncoated book paper: 

PrOgucuon | ee ee per ct. of normal_- 

Shipments-_--per ct. of normal production =- 

Order eee s* per ct. of normal production_- 

Unfilled orders end of month-__-____._ days_- 
Wrapping paper: 

RTOGUCHON. a. asses ees short tons-_- 

Stocks, end of month___-._.__-- short tons_- 


| 
H PER CENT IN- | 
M JANUARY 1 
1925 1926 | 1924 1925 CREASE (+) 0% || “IanouGn -DeCkie ae 
| DECREASE (—) BER 31 Awe 
\ crease 
| (4) 
Jan- Jan- or de- 
uary, uary, crease 
Novem- | Decem- Febru- || Decem- Febru- fheroes thcoes 1924 1925 ) 
bar | ber | Fennary | Pay |) Ber |Jenmary | "ary | oom, | om oe 
ber, uary, || || 1924 
1925 | 1995 | 
3,172 3,438} 3,555] 3,681 || +20] +24 38, 726 45, 633 || +17.8 
5, 216 5, 571 Bi 062) |h ee G. GGG i |e eez2. || t- ip i l0|| eae | eee | | eg 
2, 667 3,008 | 2,904 2, 835 || 17.6 | —28.5 36,568 | 43, 241 || 118.2 
4, 699 An 704) 7571 |S 75D 7 ee TEA 53,028 | 61, 960 || +16.8 
7,119 SE OR0 1 eS! O77 1h MEO! TOT al | too: Oui te45 || ame mean | vee ie Hn 
3, 982 4,066 | 4,107] 3,625 || —25.6 | —33.6 50,076 | 59,556 || +18.9 
| 
42 51 46 43 43 || +2.0 | +20.9 558 620 |} +11.1 
119 114 154 160 153 |||" -}"18%4) |e=-1'5:46)) || eee || 
47 55 39 | 32 32 || —52.7 | —18.7 525 611 | +16. 4 
£31,000! | ers" 840) | eee een || Oe ee 25° 983; |peeeere n=l mae ee +21.7 | +53.7 76,072 | 123, 625 || +62.5 
173760: bees? S07) |e oeeeeenc | oeee anne e951 pean Si ae a BER lean eee wile eee ile 
N74 S00\ | 96, S462 meee | eee eee 419273)'8 eee eee a ee ee 16.0 [211 0nd ||| sepsis | eapraeee eae | gee 
1°200780i1| Ar S0A256:||R cee o | neeeeena 81/344. ||2 eee occa.) cama +23.2 | +60.3 || 105,658 | 159, 080 || +-50.6 
2141, 786 | 2148, 249 126, 308 | 124,909 || —0.2 | +17.1 || 1,748,721 | 1,705,401 || —2.5 
2148, 155 149,678 | 126,537 || +0.2| —2.1 || 1,677,549 | 1,719,371 || +25 
2194, 400 150, 435 I 1177500750 1-07 eet eZee eee | ec | Ca 
35, 105 22,463 | 27,560 || —21.8 | +13.0 || 251,152 | 331,880 || 132.1 
2210, 724 221,756 | 191,142 || +4.3| —4.9 || 2,389,674 | 2,463,158 || +3.1 
2210, 544 224,836 | 198,720 | +2.8| —7.1 || 2)409,516 | 2) 467,894 || +2.4 
249) 660 AT/850) | 40; 1080)||) 35 1111/1613 | | eam | mana || a , 
110, 328 142,119 | 104, 262 || +8.1 | —11.5 || 1,276, 784 | 1,338,240 || +4.8 
2. 68 >. 63 2:63 Nl| 4215711) 21 20 pI aeaapageneene|| soc aneaceaniin | Ur 
130,102 | 136, 681 | 129,005 | 113,831 || 42.4 | +8.5 || 1,470,581 | 1,525, 506 
163,935 | 161,831 139, 039 U7 
133,199 | 137,718 126, 860 1 
124,681 | 122) 085 112, 586 1 
2; 947 1, 943 1, 573 
17,418 | 16, 238 26, 268 
131, 236 | 133, 732 164, 845 
34,635 | 31, 432 31, 726 
3.70 3.70 3.70 
668 530 644 543 4125 7, 328 8,001 || +9. 
126 161 131 152 || +18.9 | —13.7 1,723 1,574 || —8.6 
12,172 12,032} 11,186 | 11,375 || —9.5| —0.7 || 135,118 | 142,987 || +5. 
106 101 O7 |p Bae | SID wk ae ~ | entree | ene 
| 
7, 923, 058, |7, 936, 324 8, 388, 897 |7, 550,968 || —0.2| —5.5 |/96, 190,681 195,051,490 || — 
oe soot! : 908.4 OO Se |) a |e ae ae 13S aban |e ae 
i 199, 633 | 177,292 || +22] —2'5 || 2144790 | 2 275, 980 6.1 
195,142 | 191,895 199, 649 | 162,724 || +9.3| +5.1 || 2) 246) 943 | 2’ 984’ 472 tty 
108, 304 108, 093 12, 9115) 100; 403 o1\,_-1-1 158) eee. 01] eee | amano | | Nana 
§ é 193, 285 | 170,023 || +2.7| —5.2 || 2,048,733 | 2, 152,021 || +5. 
193,847 | 189, 206 195,501 | 176,101 || +3.2) —0.2 || 2: 141/210 | 2’ 279, t 
44,541! 48, 468 52,466! 53,960 || —1.6| —9.1 ||_____. pele VOM ein 
| 
166,089 173,955 | 169, 059 172,382 | 172,456 || +3.1 | —1.9 | 
46,928 | 37,496 | 44,477 53,820 | 43, 745 aoe ne eee vine hres pre || (Perea 
105, 484 | 107,594,| 110,822 |_-_-..____ 105,772 | 108,945! 103, 498 
63,411 | 64,045 Ws tyAl basen 51,528 | 56,166 | 52,234 
80 78 85 95 101 
82 78 84 94 96 
75 79 82 91 100 
6 8 7 10 ul 
94 91 96 | 102 106;||t-" oe | ames 
93 90 93 98 50 | Se ee a | ge 
89 95 94 108 visa ie avast | ge 
11 12 12 15 Ts aioe eae 
in annuinn oll oes |PESE BOREAL SD 
288,356 | 290, 247 88,109} 91,511 | 87,863 ‘bak, She 
281,037 | 277, 504 113,614 | 108,374 | 106, 525 |! ay SY i acsaseine) Rea Pune 


1 Quarter ending Sept. 30, 1925. 


2? Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| CUMULATIVE TOTAL 
PER CENT IN- 
mes ims im ts |cmease Cf) on | THOM, ZumUARY | Pet 
Where available, February data have been DECREASE (—) BER 31 ve 
included in this table. The cumula- Sonane 
tives shown are in most instances for (+4) 
the calendar years 1924 and 1925. Jan- Jan- rd 
Partar dake for Aemis, shonin pare may uary, | uary, rian 
‘ou on pages to 151 of the 
7 N 2 ? 7 _ || 1926, | 1926 a 
February, 1926, “‘Survey”’ Genk: |) Decent! Yenuary fore | Pecem- | January | F pot from | from 1924 1925 ed 
Decem-| Jan- from 
eb 1925" dor 
et —s- 
PAPER AND PRINTING—Continued 
Other Paper—Continued 
| 
a eaaed hort to 
POQUOCRONT .. o.ctesatea skemeae sho ms. 37, 045 38, 256 BO, 485 NE omens 30, 568 37, 636 | . 35, 986 i _ 
Stocks, end of month--.-------- short tons.-| 2 50, 259 50, 113 PERE Ee SCR 52, 143 52, 258 51, 448 a 9 a gyi est anor ge 919 || 421.4 
All ple grades: So eet, Farell | Bere | Rev eth | Demecewman | Boeepewll | Reet | Bal | Sleek | atl ste eld hts ote | 
POC OCW OMbcscenmerscnwebnienan sho ms--} 296,041 | 290,388 | 106,089 |_-..----__ 101, 263 | 106, 822 97,478 || +17.4 —0.7 || 1,118, 026 | 1, 196, 382 +7.5 
Stocks, end of month_._._-_-__- short tons--| 261,126 | 265,323 | 68,709 |_.-.-.-.-- 57,782 | 57,489 | 55, 760 GOH)! 5 MF |e! ate : 
Total paper (ine. newsprint and boxboard): 4 fp thrid agate chan peri 2-2" 
TODUCHION: cipaeaccesnnancacs ct short tons--| ? 650, 168 | 2 653,592 | 682,191 |_----..-._ 617, 439 673,552 | 615, 948 4.4 1.3 || 7,344, 617 | 7,818, 
Stocks, end of month-..-------- short tons--| ? 317, 792 | 2321, 691 | 321,977 |---------- 347,116 | 353,021 | 345,815 a 1 ii 8 le ee | oe ad bakes 
Paperboard Shipping Boxes 
Production: 
Potala ea... sce eee e thous. of sq. ft-_| 409, 411 321, 617 
.--thous. of sq. ft-.| 332, 112 248, 956 
thous. of sq. ft-_| 77, 209 72, 661 
ee Seo eek per cent of normal__ 86 75 
porugsiee .--per cent of normal__ 88 74 
Solidifibers.. 2-25.22. per cent of normal_- 80 76 
Other Paper Products | 
Rope paper sacks, shipments..-index number-- 101 92 SOUR ce | 112 101 197 —% 3 |-—11.9 |\..-...... | eee 
PMbrasl vorpaporvalld: cloth euah Smemmmmi mama |" OUND aes || IR pea) Wg |) DR et) al) ll secs a0 ea oo See ooo see gees) ea sence 
Domestic sales 76,877 | 71,623 | 84,825 |________.- || 77,429 | 100,565 | 94,935 || +18.4| —15.7 || 948,029 | 1,042, 694 || +10.0 
Foreign’ saleston eck esas oes ee 14, 836 17, 087 9; 9OL: eat | 11, 606 9, 582 10, 764 || —41.9| +3.3 121, 977 149, 222 || +223 
BUILDING CONSTRUCTION AND 
HOUSING 
Rental advertisements: 
Portland, MOLreg Soeecawetoseas ase number-- 1, 004 1, 025 1, O08 IIL: eB (09 BR 2s ents a | ee oe 
Minneapolis, Minn----.----.-.-- number-- 3, 307 3, 106 2, 624 —7.9| —9.8 57, 459 61, 155 +6. 4 
Real estate conveyances (41 cities) ....number__ 139, 135, 982 | 123,838 || —10.2/ +8. 2 || 1,691,528 | 1,847,678 || +9.2 
Building Costs (Index Numbers) 
Building materials: 
Frame house, 6-room, 1st of month__--_-_._- 195 193 195) |boesscsce= 4 201 196 195 |} +1.0 
Brick house, 6-room, Ist of month._-.-_-.__ 196 195 196! || Pos 22s 202 197 197 0.0 
Building costs pelGcasincesi News Record), 1st 
Of Months. eek FR 2 194 104 195 195 197 197 197 +0.5 
Concrete factory costs (Aberthaw), Ist of month_ 206 206 207 207 209 210 210 || +0.5 
Construction costs (Amer. Appraisal Co.): 
Frames meget een coe ceeenk index number-_- 204 204 203 202 204 0.0 
Brick, wood frame--------- index number-.- 212 213 214 210 211 —0.5 
Brick, steel frame---------- index number-_-_ 199 199 205 203 204 0.0 
Reinforced concrete-------- index number-- 201 201 201 200 201 0.0 
Construction and Losses | 
Contracts awarded (36 States): | 
Commercial buildings. ....thous. of sq. ft-.| 11,421 | 13,389 8,424} 10,919 7,457 || —16.4| +25 || 113,039] 151,063 | +33.6 
Industrial buildings_-_- . of sq. ft_- 7, 758 5, 204 4,705 4, 3, 308 || +39.2 | +67.1 , 032 67,478 |, +349 
Residential buildings . of sq. ft_. 50, 309 48, 280 33, 153 26, 791 27,850 || —21.9 | +40.7 422, 306 540,511 || +28.0 
Educational buildings Seared thous. of sq. ft_- 3, 157 3, 407 25170" Sena es ees 3, 2. 2, 371 3,809 || —36.3| —8.5 , 242 58, 701 +0.8 
Other public and semi- | 
public buildings_-_-..--- thous. of sq. ft_- 4,070 4, 390 A049) |e cee os | 3, 785 3, 217 3,746 || —7.9 | +25.6 55, 711 69, 803 || +25.3 
Grand total. .------=-- thous. of sq. ft_-| 77,871 74, 852 625498 | Beaeeeenes || 53, 625 48, 536 46,861 || —16.5 | +28.8 706, 426 899, 454 || +27.3 
Contracts awarded, value (36 States): A 
Commercial buildings pas thous. of dolls__| 61,336 67, 770 67, 614 | seen ee oe 38, 696 67, 372 38,825 || —0.4| +0.2 596, 342 835, 673 || +40. 1 
Industrial buildings_----.-- thous. of dolls__ 53, 309 29, 332 OF 415 teas eked 30, 776 19, 454 20, 767 ||-+221.9 |+385. 3 355, 270 462, 741 || +30.3 
Residential buildings-__._.-- thous. of dolls__| 240,280 | 250, 044 183,279 | . . ---.-|| 166,839 127 232 136, 023 || —26.7 | +44.1 || 2,050,094 | 2,671,971 || +30.3 
Educational buildings__....thous. of dolls_-| 22, 048 31, 646 DV ATES | eee ee 25, 797 15, 339 20, 278 || —59.8 | —17.0 367, 440 413, 205 || +12.5 
Other public and semi- | 
public buildings__-__----- thous. of dolls_- 30, 675 40, 164 32, 669 30, 259 31, 614 30, 501 || —18.7| +3.3 392, 739 552, 921 || +40.8 
Public works and utilities._thous. of dolls_- 57, 085 91, 912 52, 761 35, 620 35, 462 52, 865 || —42.6 | +48.8 723, 911 885, 730 || +22. 4 
Grand totalic2e- eee thous. of dolls__| 464,683 | 510, 868 443, 373 327, 986 | 296,473 | 299, 260 || —13.2 | +49.5 || 4, 485, 792 | 5,822, 240 || +29.8 
Fire losses: 
United States and Canada-thous. of dolls-- 30, 320 43, 275 41,119 30, 964 44,477 41, 210 32, 472 —6.0|} —0.2 377, 529 373, 501 —11 
LUMBER PRODUCTS | 
Softwood Lumber | 
Southern pine: 1] 
Production (computed) -----_- M ft. b. m__| 423,026 | 448,825 | 446,454 489,487 | 453,618 || —0.5 | —8.8 || 5,440,508 | 5,680,026 || +4.4 
Shipments (computed) -._____- M ft. b. m__| 469,155 | 452,165'| 437,159 446,066 | 425,106 || —3.3 | —2.0 |] 5,513,795 | 5,662,111 || +2.7 
Orders (computed) -__-.------.-- M ft.b.m_-_| 494,812 | 416,685 | 463, 977 467,704 | 429,608 |) +11.4 | —0.8 |] 5,565,154 | 5,691,497 || +2.3 
Stocks, end of mo. (computed). M ft. b. m__|1, 152, 743 |1, 165, 620 |1, 182, 790 | 1, 103, 887 |1, 123, 581 Fla) Weesictc 0 |ecacte canes | Gueteadt email aan cee 
Exports, famibérsess)s.- 2 e = Mft.b.m_-| 60, 232 51, 627 44, 359 |. 50, 127 57,304 || —14.1 | —11.5 670, 521 692, 183 +3, 2 
Pxporteytimberssscsssscoeoose M ft. b. m_- 8, 102 10, 024 7, 764 8, 056 U7 52007) eeaeeers | neaeee te || 174,758 154,396 || —11.7 
Price, flooring.....---- dolls per M ft. b. m_- 48, 27 49. 83 49. 43 46, 95 47,32 sash) 8) Ue ete: Ol eee ee Reem | ee 
Douglas fir: | = | 
Productiols....2: tues ate M ft. b. m_.| 584,180 | 526,434 | 461,077 |___.___._- | 446,752 | 507,185 | 524,643 || —12.4 | —9.1 || 5,865,983 | 6,527,596 || +11.3 
Shipments (computed) --_--..- M ft. b. m_- 526, 881 568, 512 522, 405 | 455,258 | 521,062 | 505,842 —8.1 +0.3 || 6,072, 963 | 6,696, 807 || +10.3 
Wow ordersct s. fee nee M ft. b. m__| 621,782 | 588,657 | 567,169 | 527,776 | 468,239 | 490, 174 —3.7 | +21.1 || 6,118, 447 | 6,753, 658 || +10.4 
Mxporte; lomperssozs2sss5.2-8 M ft. b. m_- 38, 683 77, 846 55, 017 39, 931 52, 853 82,850 || —29.3 | +4.1 || 623,525 607, 909 —2.5 
XPOS, tiNi Del sa a.2s.asc-s—= Mft.b.m_-_| 25,678 49, 532 30, 081 25, 357 22, 358 CALA Vl aaa al See ema 485, 120 346, 757 || —28.5 
Price, No.1 common-.-dolls. per M ft. b.m_ 16. 50 15. 50 15. 50 16. 50 19. 50 18.50 |} 0.0 20-6: l cenaboe wd ewaltee ce abnlldaiet te 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 
. PER CENT IN- FROM JANUARY 1 || Por 
: 1825 1926 1924 1925 cen be ke THROUGH DECEM- || cent 
Where available, February data have been Ee ret 
included in this table. The cumula- (4) 
tives shown are in most instances for or de- 
the calendar years 1924 and 1925. | Jan- Jan- | bated 
earlier data for theme. sieoten hers Tae | Hee fae (on 
e found on pages to ° € | Novem- | Decem- | Febru- || Decem- Febru- X 1 1924 1925 1925 
“é ae 
February, 1926, ‘“‘Survey bee ber | January ary as January ary Tee figs eas 
ber, uary, 1924 
1925 1925 | 
LUMBER PRODUCTS—Continued H 
Softwood Lumber—Continued | 
California redwood: 
Production (computed) _--___- Mft.b.m__| 36,897] 46,810| 41,846 50,503 | 43,385 | 41,822 || —10.6| —3.5 577, 634 | 519, 592 || —10.0 
Shipments (computed) ee Mft.b.m__| 38,216 38, 225 44, 832 37,195 36, 246 40,085 |} +17.3 | +23.7 450, 999 465, 419 +3. 2 
Orders received (computed) --_M ft. b. m_ 37, 103 44, 837 5 44, 695 40, 618 35,194 || —23.7 | —15.8 457, 542 459, 425 +0.4 
California white pine: | 
Production... S22. 2. ~ es M ft. b. m__| 118,200 78, 393 AT SSO eee re as \| 39,813 34, 979 32,614 || —39.0 | +36.8 || 1,152,737 | 1,398,913 || +21.4 
SHIMON = eee ase ee ee M ft. b. m__| 111,359 | 100, 883 LTT OS 7s eee ae 85, 378 84, 316 76, 820 || +11.0 | +32.8 921,179 | 1,278, 840 |, +38.8 
Stocks, end of month__________ M ft. b.m_-_| 644,318 | 642,798 | 573,264 |___._____- j| 630, 157 550,925 | 495,533 || —10.8 “4. T lisewevcewas|iocemese eed leeaeeos 
Western pine: 
Production (computed) -_-___- M ft. b. m__| 146,362 115, 165 95, B00 ge nee 92, 278 77, 994 96, 184 || —18.5 | +20.3 || 1,651,927 | 1,907,660 |} +15.5 
Shipments (computed) -___.__- M ft. b. m__| 114,009 | 130,294 123, 40S ee | 148,118 133, 718 120, 398 —5.3 —7.7 || 1,623,015 | 1,789, 237 |) +10.2 
Stocks, end of mo. (computed) _M ft. b. m__/1, 102, 368 |1, 148,436 |1,103,770 |_.-_.-.-_- '1,053,038 | 899,658 | 867,676 ee i A 7 cal | eae eee |e ere | 
North Carolina pine: ~- 
Production (computed) __-_.__ Mft.b.m__| 58,240 44, 688 SS\584 eee 43, 841 41,426 55,622 || —13.7| —6.9 589, 731 650, 251 || +10.3 
Shipments (computed) ---__-___ Mft.b.m-_-_| 51,100 48, 076 465500! [ee 44,919 44, 639 53, 844 —3.2|} +4.3 592, 039 618, 695 +4.5 
Northern pine: | 
Lumber— | 
Production__............-- Mft.b.m__| 15,286 | 35, 591 35,825 | 31,546 || 21,007} 33,414] 33,905 |} 40.7] +7.2 515, 506 559, 182 || +8.5 
Shipmentame ete semen oe Mft.b.m__| 43,908 36, 119 40, 933 39, 043 38, 984 44,457 39,466 || +13.3 | —7.9 535, 453 542,450 || +1.3 
: eee recelvednn loom oo. Mft.b.m__| 36,018 36, 798 41, 399 36, 128 50, 693 40, 527 35, 650 || +12.5 | +2.2 532, 874 493, 523 —7.4 
ath— 
Production_______________- Mft.b.m_-_| 41,118 9, 254 9, 246 8, 282 | 5, 831 8, 943 9, 301 —0.1 | +3.4 129, 898 145, 319 || +11.9 
Shipmentss iss eee M ft. b. m_- 6, 735 4, 884 8, 690 8,148 | 4, 736 6, 566 7,333 || +77.9 | +32.3 141, 553 114, 600 || —19.0 
Northern hemlock: 
PrOGUCtION.— seen Je eae eee M ft. b. m_. 21,198 26, 628 16;c01s eee ee 17, 964 18, 664 14,095 || —38.8 | —12.7 244, 996 253, 994 +3.7 
Shipmentsae? o- ses. sae. SS 3 MO ft. Daame 18,070 16, 276 | iC Ly 2 a | 15, 899 17, 455 13, 648 || —13.0 | —18.9 227, 044 216, 988 —4.4 
Hardwood Lumber | 
Southern Cypress: | 
Productions = =<) =e Mft.b.m__| 25,101 21, 660 21, 903 22 O83 it = eee ee 
Sip riers samen a ema M ft.b.m_-| 27,106 | 29,462] 32,005] 29,510 ||__________ [kaa 
INOW. ONAOOS 022 ee Boe M ft. b. m.. 35, 575 30, 064 27, 126 Da: OOE (2 see eee (eee 
Unfilled orders, end of month__M ft.b.m__| 37,800 41,469 32, 856 28;,325')||L sae se | ae 
Northern hardwood: 
PruCuon ao. ecaccesss ocean M ft. b. m_- 15, 735 22, 098 AS 305: Ease aeaaae 26, 922 47, 411 392, 406 —2.0 
Shipmentsis-sseas cones sees M ft. b. m__} 35, 261 33, 269 32,696) [2-25-22 || 26, 820 29, 117 350, 419 +2.3 
Walnut lumber: 
Producwonsscceesceccece se ace M ft. b. m_- 2, 979 4, 229 bap CS ae eet 4, 256 4, 650 45, 957 +8. 5 
Shipments: otecse ooo ceeeee M ft. b. m_- 3, 813 3, 870 Dy O24: leone ne! 3, 818 4, 182 41, 363 +9.6 
Stocks, end of month_-__---____ M ft.b.m-_-_| 20,024 19, 831 UHL 7d epee 15, 614 46,709 | 97,085 || =—3.:8 Isto 4c cease Soe 2 See | eee ee | ee ee 
Walnut logs: | 
ipurchasedssscse. cocoa M ft. log measure__) 2, 129 2, 430 2,076 5 Seek a | 2, 902 3, 205 
Made into lumber and | 
venoer=.conscetus =n M ft. log measure__ 2, 361 3, 281 PACE | Seeeee | 3, 017 3, 073 
Stocks, end of month___M ft. log measure__ 4, 000 2, 569 1,208!) ee oe | F 3,356 || $4,002) ||, 533 0)l\c—64:,0) |---| Soe eae eel ee 
All hardwoods: | im 
Production (computed) -__.-___- M ft.b.m__| 65, 000 68, 000 Ae OOO] acannon aa | eee ae ee 
Shipments (computed)..---._- M ft.b.m_-| 96,000] 92,000} 84,000 |....._.__. HE Se soe tt ae oe 
Orders (computed) -.-.-.---.-- M ft. b. m__| 107,000 90, 000 81 000 W Ben aa ne een ees 
Total stocks— 
Total hardwoods-----.-.-- M ft. b. m_.| 788,180] 806,346 | 765,431 |_.-.-.___-_| 666,825 | 655, 144 
Oy Tee actresses Se Cas IM fiber oq 2e5 1087) 224, bo ah 212922 dese eee || 214, 889 214, 750 
2 an ae eee M ft. b. m--| 249,340 | 261,070 | 244,137 |___.____.- 227, 743 225, 734 
Unsold stocks— | 
Total hardwoods--_---__--- M ft. b. m__| 613, 814 635, 176 Pied e Veen coe 524,142 | 529, 515 
GRU pon oo oe aoa ens seeeS M ft. b. m__} 168, 829 172, 966 AGI SOL E22 coc 165, 871 169, 712 
ORESer aan eee foo M ft. b. m__| 195,297 | 204, 024 188, 963 |E-2----224 180, 474 189, 321 182, 678 
Unfilled orders— 
Total hardwoods-.----_--- M ft. b. m__|, 207,561 | 204,077; 204,771 167,924 ; 159,337 | 153, 689 
1 ft. b. m_ | 72, 154 68, 188 68, 190 60, 677 54, 927 49, 569 
M ft. b. m 61, 572 63, 312 60, 433 53, 004 50, 743 49, 851 | 
number 216 22 219 183 184 191 
Total Lumber 
{ 
Production, 10 species_---.--..-_.- M ft. b. m__}2, 476, 262 |2, 403, 748 |2, 266, 728 |____-_--_- 2, 153, 206 |2, 462, 094 |2, 407, 740 || —5.7| —7.9 |l29, 026, 057 131, 425, 930 +8, 3 
Exports, planks, joists, etc_._.____- M ft. b. m__| 148,858] 201,369 | 155,726 |_-_______- 160, 298 | ’ 150,950 | ’ 136, —22, ; ” 932, 940, ; 
Retail yards, Mianonpolle disk: * ; 50 136, 124 22.7 +8. 2 || 1,932, 000 | 1, 940, 246 +0.4 
ach cea ae enter atin 1 ppc | it: b: ta. 2 17, 851 29, 261 pista (ln (LS se eee 9, 182 2 7, 864 8, 194 —7. 
Stocks, end of month__________ M ft. b.m__| 98,345 | 2 100,273 | 110,436 |_________- | 96,516 |2105,581 | 116, 433 PS te nae es 206, (SS tiaehea 
Composite sa prices s ee Ys \ : sash | desta (Benda muds nae 
ardwoods....-.--__ olls. per M ft. b. m__ 41. 67 41. 69 42 GONe === 42, 63 43, 49 44, 23 PAG) =2:03) 
Softwoods.-...-.-._- dolls. per M ft.b. m__! 30.59 30. 34 303705 eens 30. 96 31. 44 31. 68 a 5 ae iene tang beatae Sy silo aee 
Flooring | 
Maple flooring: | | 
ROGUCUION. 9. 2 cae tte WET, bots 9, 084 9, 984 8) 922 |eaeaeee ese 10, 034 9, 967 8, 438 || —10. - 
Shipments 3 & aes I fES Pern del me 7.445) | es 850) |e 145 |e 6,935 | 7,523| 7,604 ere er ieee 3B OL oy ot 
Stocks, end of month._______- M ft.b.m_.| 25,072] 28,440] 29,314 |__.____-_. 25,992 | 28,214] 28/481 || +31] +3.9 ‘ : ; 
Orders booked....____.______- Mft.b.m__| 6,340 8, 749 BUSAN Boe cee 10,652] 8, 866 7,142 ||} —5.5| —68||  97,915| 100,317 || +2.5 
Oak Untlled orders, end of month M ft. b.m--| 7,829] 9,076 10, 401 77727222. 12,735 | 12,755| 12,559 || +146 | —18.5 ‘ : 
ooring: en (Ue |e) (mt) | ei Od) Bn a ae || a Ro epee raallgs ae sae ae |S SESS 
ELOCUCUON Semen nn Sete a eee M ft. b. m__ 41, 947 42, 206 cL Uf Ill bs eee 36, 975 41, 768 38, 24. | 
Shipments.. 2. =. eee Mft.b.m_-| 39,276] 41,816 | 41,498 34,642 | 34,812] 34, 904 mai a 5 ron ter ae ae oe 
Stocks, end of month......__-. M ft. b. m._| 43,204] 44,715 | 48, 244 43,823 | 50,925] 52,804 || +7.9| —5.3 : : : 
Irders booked_____-2-2____- == .b.m--| 41,594] 47,300! 34, 446 39,887 | 33,794 | 33,539 || —27. “9 || "430,801 | 509.999 || L189 
Unfilled orders, end of month._M ft.b.m_-| 50,565 | 61,103 | 54, 161 53,205 | 58,772| 52,626 || —il4 to? Peete aad ona 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 


PER CENT IN- 
1925 1926 1924 1925 CREASE (++) OR FROM JANUARY 1 Per 
DECREASE (—) THROUGH DECEM- || cent 
Where available, February data have been BER 31 in- 
included in this table. The cumula- crease 
tives shown are in most instances for r (+) 
the calendar years 1924 and 1925. Jan- Jan- or de- 
Earlier data for items shown here may uary uary crease 
pa spurs hie hs 26 to 151 of the Novent |) Decem mya Tera Febru. 1926, | 1926, (Ge) 
ebruary, 1926, ‘‘Survey”’ ~ | January ¥ ~ | January ~ || from | from 1924 1925 1925 
pe ary. ber Boy Decem-|} Jan- from 
ber, | uary, 1924 
1925 1925 
4 ro, = 
LUMBER PRODUCTS—Continued 
Wooden Furniture 
Household furniture and case goods: 
Shipments--__...-- dolls., average per firm_-} 55,681 | 45,518 |__-..-_--_|_-...----- 37024 MSe. T1D aor B02) eee one ea 443,397 | 548, 902 || +23. 8 
Unfilled orders.___dolls., average per firm_.} 73, 449 Fie 1 | hana | Masi eee gee 45, 592 55, 813 @7976) lines nese Se ec eae | 
Piano benches and stools: 
ING WO} CORS tee or aeee errant ena dollars._| 114,552 | 102,032 |_____ lial -eresgactteg TO1,008 | 83.488. |) 81,304) nese eee 1, 060, 388 | 1,072,824 || +1.2 
Wate orders, end of month.____. collars! |6 542,272" ite 160) ace ele 20; 456: || 624,406, 10 ge 25. 000: || melee aire an || eae | Sean eae | Neuen 
pments— 
Value.. Ra Pa eS dollars-.| 109,608 | 126,872 |..........|_-...____- 119, 640 78, $28 SLS688' (0 cece | eee 1, 076, 778 | 1, 034, 328 =329 
Quantity 2 oeeenecsse ones. 8 pieces_- 19, 474 eA chi |e = a a | ple a Pe 19, 167 13, 327 Ub Sy | I eel (Dr eae 167, 622 179, 750 +7.2 
Plywood 
BOOKINGS 5-2-2... thous. of sq. ft. of surface__ 4, 933 pedi a ee a ae | | fe Se Rn ere — em (em Sie S| ell he | oe pel a kel | 
Shipments____..-..- thous. of sq. ft. of surface__ 5, 214 CSR! 5423p | Sa ed | | OE aS 0 || es e e  | eaee aee | l | (e al ed | EN at Oe Ee AL 
Unfilled orders, end of month 
st pe RS thous. of sq. ft. of surface_-_ 7, 657 Bs972, | WER IR Se cca || ee ae | ee a | he, dad cena | ee || 
STONE, CLAY, AND GLASS 
PRODUCTS | 
Clay Products 
Face brick (av. per plant): 
LEMOS UTA A OS ae eee 683 640 639 548 508 || —8 7] +6.6 7, 983 8,721 || +9.2 
Shipments! seasnasaseeaas é 504 409 366 283 436 || —14.2 | +24.0 6, 889 7,938 || +15. 2 
Stocks, end of month 1, 713 1, 978 1, 803 1, 801 25088) ||| ELBE S || Ste) 3 || mee |: Ue ae | er a 
Unfilled orders, end of month_-_thousands_- 835 770 644 7 ba Ti ot BeBe a i oe daoc sa beep ele ol ee 
Common brick: 
Stocks, end of month— 
it a. 305, 831 
Unburned_.__.__ 34, 891 
Shipmentss2 2:3. .cesec. 110, 790 
Unfilled orders__......- 247, 176 
Plants closed down_ 26 
Price, red, New York__-_- dolls. per thous_- 14. 75 14. 50 
Paving brick: 
Production— 
J WEAVE oe ee Re thousands-__ 23, 611 21, 302 
Relation to capacity_...._--- per cent__ 
Shipments). 22 2-2-——-. 2-8-8 10, 788 
Stocks, end of month 95, 427 
Ordersireceived_225_=22_-_= 9, 916 
Cancellations. = s--s=- === 2 = 738 
Unfilled orders end of month___thousands\, 50, 669 46, 608 
Vitreous china plumbing fixtures: \\ 
Orders:recel ved se~ see aeeea- a= -c ae piecesi.| 298,108 | 277,713 | 276,407 
Shipments 2-2-2 seas ote eae ee pieces_.| 196,590 | 238,266 | 245, 436 
Unfilled orders, end of month_--_--- pieces__| 469,361 | 508,808 | 539,779 
Stocks, end of month_.---.-------_- pieces_.| 422,373 | 453,249 | 492,776 
Floor and wall tile: 
IPFOduCtlON san thous. of sq. ft__| 25,169 2 5,322 4, 997 3 
Shipments, quantity__---- thous. of sq. ft. 5,040 | 25,087 4, 300 3 
Shipments, value-_.-.------- thous. of dolls__ 1, 761 21, 886 1, 620 1, 085 
Stocks, end of month------ thous. of sq. ft_.| 26, 537 27,515 7, 563 9, 090 
Architectural terra cotta, bookings: 
Quantity see see eee net tons._| 13,864 | 14,483 | 13,842 |_---=.---- 9,861 | 12,809] 11,429 || —7.9| +42]; 143,241 | 167,765 |) +17.1 
NV AITO os eee oe tos sscee thous. of dolls_- 1, 696 1, 794 04D |S sass 2See 1, 022 1, 434 1, 306 | —8.3 | +147 15, 456 20, 228 || +380. 9 
Portland Cement 
PrOdUCHONS =] eect eee - 20 thous. of bbls__ 13,656 | 210,713 10, 435 8, 856 8, 255 || —25.0 | .—9.3 148, 859 161, 202 +8. 3 
Shipments:2- 2222 seb ssise2sse22 thous. of bbls_- 10, 187 26,917 5, 506 5, 162 6,015 || —17.3 | +10.8 145, 747 | 156, 724 +7.5 
Stocks, endlof month! 22-.-<=_2- thous. of bbls.- 14, 534 | 218, 365 14, 123 17, 636 19; 689: 4-12. 6 ft) <4 Woe at ceec pene eec eee een cee 
Prices 
Chicago district S22 ee. =: dolls. per bbl_- 1.65 1. 65 1. 68 1.74 175 FON == bs 2 || eae | a2 eee || eee 
Wehighsvalley tis. 28822. dolls. per bbl_- 1.75 1.75 1.75 1.75 1.75 0.0 O}0) eee see eee | eee eee eee 
ete pavin ates awarded: 
OS abla oe ee thous. of sq. yds-_- 3, 488 5, 244 6, 958 4,513 5, 047 || —30.8 | —19.6 92, 142 104, 168 || +13. 1 
Roads saan = | thous. of sq. yds_-| _1, 718 2, 491 4, 661 3, 474 3, 787 || —13.2 | —37.8 58, 107 63, 938 |) +10. 0 
Federal-aid highways under construction, end 
of month: 
HmMiated Costes ces.= <= 22. thous. of dolls__| 343,997 | 22 ae 113 251, 908\|eaaa ae aeee 285, 460 | 269, 757 261, 132 —2.3 —4.4 || 3, 489, 657 | 3, 377, 659 —3.2 
Se Vo 2 a ees miles__ 11,9385 | 2? 10,978 10/888" bo. oso see 13, 287 12, 759 12, 344 —1.3 | —15.1 175, 649 146, 244 |) —16.7 
Glass | 
Tluminating glassware: 
NG cea See per ct. of capacity-.| 47.3| 37.6 42.2} 389] 50.0|| +485 
Actual production____-- per ct. of capacity-- 46.1 48.1 43.6 38.7 52.0 || —21.0 
Shipments billed_------ per ct. of capacity-- 47.3 44.4 39. 5 39.4 45.1 || —13.7 
eh ph gaged 5.3, Se thous. of sq. ft_- 9, 889 9, 506 10)'7290: |ssssesees2 7, 878 8, 874 8, 568 || +12.9 ' +20.9 91,555 ' 117,423 |] +28.3 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, “‘Survey’”’ 


CHEMICALS AND OILS 
Chemicals 


Sulphuric acid: 
EXPOS. - es eae asweeeecaee- thous. of lbs_- 
Price wholesale, 66°, N. Y_dolls. per 1001b _- 
Nitrate of soda: 


Tim ports eee ae eee ee long tons_- 
Preauction in Chile— 
Quantity <5 ee metric tons_- 
Plants operating=...--<=-.--~ number-. 
(Potash; imports S-2 2 ele eee long tons__ 
Acid phosphate: 
Production. =~) ee aeee- short tons__ 


Consumption -- short tons_- 
Stocks, end of mont .-Short tons_- 
Fertilizer: 
Consumption in cotton States__short tons_- 
xportgse eon ce cence eee long tons__ 
Dyes and dyestuffs, exports: 
Vegetable... so ccoseoen anes thous. of lbs_- 
Coagl-tartis 2552 2c ste eee thous. of Ibs__ 
Price index numbers: 
@rude' drugs22--=--2--.2-e= index number_- 
Bssential ols 22. cess index number__ 
Drugs and pharmaceuticals_index number__ 
Chemicals: 2° se ace eS index number__ 
Ollsiand dats yess. ee index number__ 
Wood Chemicals 
Acetate of lime: 
IPFOdUCHOne -ceneceesanereeee thous. of lbs__ 
Shipments or use----.-------- thous. of Ibs__ 
Stocks, end of month_____---- thous. of lbs__ 
xportees ns sesee nes scsccnece thous. of lbs_-_ 
Price; wholesale= =casesc. =< dolls. per cwt_- 
Methanol, crude: 
IPYOGUCHION Sts. ee ane ncecasarecesaak gallons_- 
Shipments or use.<=-25---2.---~--- gallons_- 
Stocks, producers’, end of ant euiona 
Purchased by refiners.-...-------. gallons__ 
Consumed by refiners_------------ gallons__ 
Stocks a refineries, end of month--gallons__ 
OXPOLGS seme e mete aoe oon ee gallons_- 
Price, wholesale, N. Y------ dolls. per gal_- 
Canada— 
Consumedg2 a o--ceseacneneoans gallons_- 
Stocks, end of month__-------- gallons_- 


Methanol, refined: 
United States— 


Produced 22 Wn ce ae teens gallons_- 
Stocks, end of month, at 
refineries= 2-522 25-5 2-2. gallons-- 
Canada— 
Produced s8 sen aa oo oat ance gallons-- 
Stocks, end of month____------ gallons_- 
Wood at chemical plants: 
Consumption (carbonized) -_---_.-.-- cords-_- 
Stocks, end of month-.---_---------- cords-- 


Daily capacity, wood-chemical plants: 
Total in industry 
Reporting ee seeerec enn on ome nee 
Shut downs. =n eee 


Ethyl Alcohol 
IBrodivctionsses ae) eee eee thous. of gals_- 
Withdrawn for denaturation_--thous. of gals__ 
Warehouse stocks, end of month_thous. of gals_- 
Explosives 


(Black powder, permissibles, and other high 
explosives) 


PIOGUC ON oe eee eee enna ae ee thous. of Ibs__ 
ShipmoantS-sceeen eer eee thous. of Ibs_- 
Balegiie2 32. Soph cece aseecs thous. of Ibs_- 
Stocks, end of month_.--__---_._thous. of ]bs_- 


Naval Stores 
Turpentine: 


Net receipts, southern ports-___-_-- barrels__} 


Stocks, ports, end of month_-_---___barrels_- 
Price, southern, in barrels, 
New York 
Rosin: 


Net receipts, southern ports__..__- barrels-_| 


Stocks, ports, end of month----_-- barrels__ 
Price, common to good (B), 
ING W's Of oo eee es dolls. per bbl_- 


Novem- 
ber 


408 
-70 


a ee dolls. per gal__| 


73, 892 


234, 319 
91 
19, 646 


354, 733 


136, 311 
1, 899, 652 


655, 541 
495, 492 


39, 200 
40, 846 


69, 706 
563, 092 


4,615 
4, 248 
841 


21, 235 
20, 680 
6, 636 


31, 638 
33, 127 
31, 181 
14, 958 


18, 001 
45, 046 


1.12 


77, 491 
196, 939 


15, 94 


1925 


Decem- 
ber 


73, 092 

. 58 
47, 391 
15, 300 
608, 152 


557, 812 


45, 555 
54, 915 


72, 906 
518, 871 


4,615 
4, 248 
841 


19, 640 
19, 463 
5, 967 


31, 765 
30, 214 
27, 817 
16, 649 


20, 114 
51, 247 


1.02 


92, 070 
220, 479 


14. 07 


28, 789 
30, 075 
29,717 
16, 447 


6, 512 
44, 907 


1.07 


36, 466 
199, 121 


14. 34 


1926 
January Fe 
GOT eo ence en 
.70 .70 


1924 


Decem- 
ber 


948 
-70 


59, 300 
217, 118 
90 

32, 316 


10, 317 
9, 026 
13, 499 
980 

3. 00 
526, 192 


596, 706 
1, 617, 934 


119, 216 
256, 482 


7.60 


1925 

Febru- 

January ary 
1,017 940 
-70 -70 
89, 858 95, 100 
215,986 | 185, 440 
92 88 
23, 240 28, 173 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 


—9.4 | —14.0 

—0.5 | —14.8 

+6.8 | —14.0 

=12 1 b=68 
—67.6 | —22.4 
Zour) Safi 

14°01] tee te ae ae 
—60.4 | —28.9 | 

9.7 | -10.7 | 


6, 897, 589 
7, 098, 367 


146, 410 
131, 577 


BER 31 
Jan- Jan- 
uary, | uary, 
1926, 1926, 
from | from 1924 1925 
Decem-| Jan- 
ber, uary, 
1925 1925 
+71.6} —2.0 10, 631 7, 587 
0. C9) | eee ae pee ee 
+140.9 | +15.3 984, 630 | 1, 114, 808 
—2.1| +8.8 || 2,403, 197 | 2, 519, 780 
—2.2| —3. 1, 080 
+5.5 | +22.1 229, 059 270, 008 


194, 274 
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TREND OF BUSINESS MOVEMENTS— Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, “‘Survey’’ 


CHEMICALS AND OILS—Continued 


Fats and Oils 
Total vegetable oils: 
FIXDOMtS See. eee thous. of Ibs_- 
Dn POrts +22 eeesA oc. acs 2D: thous. of lbs__ 
Oleomargine: 
eOCICHO Mes eae ame thous. of lbs_- 
Consumption.-.........----- thous. of lbs__ 
Cottonseed 
Cottonseed stocks, end of month_______-- tons_- 
Cottonseed oil: 
Stocks, end of month----___- thous. of lbs_- 
productionee ss see wes eee thous. of lbs_- 
Price, yellow, prime, 

ING) AD Gi) eee dolls. per Ib__ 
thous. of bushs_ 
thous. of bushs_ 
thous. of bushs_- 

thous. of Ibs__! 

Linseed-oil cake: Shipments from 
MMiinnespolisecesseowne nee ee 82 thous. of Ibs_-_ 

FOODSTUFFS 
Wheat 
Visible supply: 

WnitediStatesses- seca == thous. of bushs_- 
Canada 2.3... 22,262. 2.- thous. of bushs__ 


Receipts, principal markets _--thous. of bushs_- 
Shipments, prin. markets----_- thous. of bushs_- 


Exports: 
United States— 
Wheat only 222-9 2--2-- thous. of bushs-.- 
Including wheat flour_thous. of bushs_- 
Canada— 
Wheat onlys.s: seo. —4 thous. of bushs-- 
Prices: 


No. 1, northern, Chicago_--dolls. per bush_-! 
No. 2, red winter, Chicago_dolls. per bush_-| 


Wheat Flour 
Grindings of wheat: 


United States (census) -.--thous. of bushs_- 
Canadas thous. of bushs_- 
Production: 
United States, actual 
(census) R=. > Sees 2 = thous. of bushs_- 
United States prorated 
(Russell) 288-2202 2 23 thous. of bbls_- 
WanadalS: = 223. 35e_22. .-thous. of bbls-- 
Production, grain offal -----.----- thous. of lbs_- 
Capacity operated, flour mills------- per cent-_- 
Consumption, wholesale (com- | 
DULCd) tere oe eee ee anne thous. of bbls_-; 
Stocks, all positions, end of 
TONG seen een = ne thous. of bbls-_- 
Exports: 
PUmnited SEALCS pete ences. thous. of bbls_- 
Canada: eee Ssss2s3725225- thous. of bbls_- 
Wholesale prices: : 
Standard patents, Minne- 
SPOliseee ass pees oaaee dolls. per bbl-- 
Winter straights, Kansas 
(0) a As eee eee ore dolls. per bbl-_- 
Corn 
Exports, including meal__.-..-thous. of bushs-- 
Wisible supply2=—------------- thous. of bushs__ 
Receipts, principal markets...thous. of bushs-- 
Shipments, prin. markets ----- thous. of bushs-- 
Grindings (starch, glucose)...-thous. of bushs-- 
Prices, contract grades, No. 2, 
litengo ee a pee aa aws dolls. per bush--; 


| 
CUMULATIVE TOTAL |} 
PER CENT IN- | 
1925 1926 1924 1925 CREASE (-+) on || FROM JANUARY 1 | 
1) THROUGH DECEM- | 
DECREASE (—) | BER 31 | 
: 
| 
Jan- | Jan- | | 
wo | Sa | | 
2 3 ‘ : : 6, | 1926, | 
NG | Peg | January | Febru: | Decom- | yenuary| Febru- |! trom | trom || 1924 1925 | 
Decem-| Jan- | } | 
ber, | uary, | | 
1925 | 1925) | | 
. “ sy 
| | 
| 
9,635 | 9,640] 7,470 |_---.-.--- 9,853 | 9,454| 4,880 || —22.5 | —21.0 49,408 | 68, 746 
59,534 | 69,975 | 57,657 |_-__.-.__- 53,486 | 59,445 | 52,617 || -17.6| —3.0|| 811,693 | 664, 412 
26,275 | 24,217] 22,585 |__--_____- 20,185] 19,177) 17,288 || —6.7|+17.8 || 231,525 | 236, 813 
24,974| 247553 | 21,501 |_.--._.__- 19,997 | 19,109 | 15,846 || —12.4| +12,5 || 220'872 | 298° 908 
1, 364, 147 |1, 417, 188 |1, 099, 371 |------_--- 1, 231,008 | 900,899 | 598, 021 || —22.4 | +22.0 ||_.-.....-..|__..-...___|)_ 
111,333 | 119,124] 128,967 |_-------_- 105, 992) |[i122) 852 1275423 ||| 8.3 eth 4 | | ia 
233, 637 | 224,230 | 227,433 |__--.-.__- 213,868 | 210,439 | 158,014 || +1.4| +8.1 || 1,155,436 | 1,508,379 
.10 wu eel itt Bit a it OF) (N20; 0:1| 25 | eee 
3,522] 1,378 513 379 2,018] 1,481 859 || —62.8 | —65.4 27,528 | 23,331 
3, 554 781 320 422 1, 565 497 425 || —59.0 | —35.6 18,258 | 11, 958 
2,488 | 2, 301 2,026 | 1,719 1, 645, || OJ, 822 We 1, 086 H, 1683! Ney-630 Bel emerson al 
14,676 | 11,848 12,401 |..---.__-- 16,825 | 14,720| 14,468 || +4.7| —15.8 |] 131,499] 162, 447 
35,190 | 32,563 | 26, 501 |_-.-_-_-_- 31,274 | 31,226 | 29,847 || -18.6| —15.1 || 208,435 | 201, 396 
49,774 | 65,024 49, 473 96; 114 |) 81.7061) 974,167 1 —10, 1 |) 3015 || eee 
103, 584 | 119,077 | 111,121] 106,748 || 79,221 | 79,341| 76,187 || —6.7|+40.1||__---.-.-.-|....._._.- 
34,127| 34,807| 21,640] 16,788 || 36,203) 24,734] 19,923 || —38.0| —12.5 || 490,530 | 359, 920 
22,324 | 22 448| 12,358] 9,874 || 32,651] 19,864] 16,168 || —44.9| —37.8 |] 358,601 | 254, 187 
41606 |) OES. 605 | MuRD A411 |b eee 17, 791 8,484 | 7,387 || —34.7| —71.6 || 166,303} 92, 401 
8 621| 8,235| 65,452 |_....----- 24325 | 19,930 | 11,613 || —33.8 | —72.6 || 238,334 | 135, 669 
34,840 | 57,008 | 13,199 |_------__- 29,847|  6,103| 4,146 || —76.8 |+116.3 || 214,630 | 222, 345 
1.61 1.77 1.84 ik Gin 1.69 1.91 1.84 || +4.0 
171 1.80 1.87 1.85 177 2. 01 1.98 || +3.9 
42,416 | 241,656 | 40, 281 |_...------ 40,428 | 45,010 | 37,720 || —3.3| —10.5 |] 495,320) 477,611 
0400) 747040 pean 6347, [manent 6,473 |  7,692| 7,037 || —18.6 | —17.5 89,013 | 83, 279 
9,128 | 28,948] 8,663 |__...-___- 8,855| 9,853] 8,248 / —3.2|—12.1]] 107,312] 103, 706 
10,869} 10,783] 10,287 |.-..------ 11,007| 11,705] 10,180 || —4.6| —12.1 || 132,563 | 125, 196 
2,127| 1,738 oot Smeets 1440| 1698] 1,557 || —18.2 | —16.3 19, 931 18, 564 
769, 373 |2 756,198 | 726,953 |_.-.----- 695,925 | 762,489 | 648,197 || —3.9| —4.7 || 8,817, 884 | 8, 019, 060 
ale 42 | 58 = 1186) l= 0% 0) || | ass tel | eae unantnee 
10,101 | 10,676} 9,513 |-----..--- 10,555 | 10,017} 9,800 |/ -10.9| —5.0|!- 116,623) 114,072 
7,300| 6,900| 7,000 |.--.------ 6°70 || NaMR7;14008)) WRG: 850. |) c-P154 lien; 4. || 
872| 1, 009 676 |S eees! 1, 452 988 939 || —33.0 | —31.6 16, 001 11, 121 
1,210| 1,042 717; (eae oes 828 875 g34 || —31.2 | —18.1 11,476 | 10,317 
8. 54 9.18 9.41 9,14 8.90 9. 69 9585 || -{-2..5i)|) —2. Oy! eee eee gabe eee 
7.61 7.89 8,34 8.00 7.79 8.81 8.67 | 18.7 | —5 Secon mendes 
| | 
| 
} 
1210) 3,428] 4,828 |_.-._____- 571 896 704 | +40.7 |4+438.3 20,166 | 13, 449 | 
3,077| 19,095| 29,519| 35,688) 19,693| 28,812| 34,199 | +546) 42.5 ||... See rire 
18,456 | 32,180| 30,851 | 25,596'|| 28,953 | 37,038 | 21,274 | —4.1|-167|| 278,148 | 226, 643 
7,692 | 12,131) 10,268| 9,906 9/365 | 14,290) 12,270) —15.4| —281|| 168,395 | 135, 133 
6,497 | 6,489) 7,191 6, 709 5,520| 6, 751 6,198 | +10.8| +6.5 75,345 | 70, 264 |) 
84 . 80 . 80 .77 1.23 1,27 1, 24 0:0: |$=87 0, |e 23. cc Rete ee as | 


38 


TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 
PER CENT IN- FROM JANUARY 1 || Per 
1925 1926 1924 1925 facta Me yi THROUGH DECEM- || cent 
| a, 31 in- 
Where available, February data have been | pede? Sosa 
included in this table. The cumula- = ; (+) 
tives shown are in most instances for | J aye alee 
the calendar years 1924 and 1925. Jan- an- mana 
seg data for items shown here “ede | 1928, ‘1920, i} 
e found on pages 26 to 151 of the | Novem- | Decem- Febru- Decem- Febru- y ’ 
4 f? f from 1924 1925 1925 
February, 1926, ‘‘Survey oon ner January ary hen January ary Teo AR ean 
ber, uary, 1924 
| 1925 1925 
FOODSTUFFS— Continued ; 
Oats H 
Receipts, principal | | | 
markets. Bee oe ai ee thous. of bushs__| 14, ees 15, 582 | ee iit, 8 19, bes | 2 othe ue, me =e t mat g 264, 554 234, 149 |, —11.5 
Visiblawe sesere = Fe eee 2 thous. of bushs__ 68, 73 66, 762 66, 61, 896 , 7 y a Be ee ee a |r 
Exports, including meal______- thous. of bushs__| _—2, 443 2, 466 T4470 ee 1,171 "934 843 || —41.3 | +549 | 8, 332 37, 303 ||+-347, 7 
Prices, contract grades, | 
Chicago ee en ae dolls. per bush__! . 40 . 42 43 41 | . 60 . 60 57 || +2.3 | —28.3 |\-----.-...-|----------- oe 
Grindings, Canada__..-___- Te pie of bushs__ i 257 1, 192 9065 ao ee 1, 134 879 659 —16.4 | +13.3 || 11, 535 10, 202 || —11.6 
Production, oatmeal and rolled | ai 
Onts,i@anadas 5225). 5. 2s. thous. of Ibs_-| 17, 704 16, 252 132904 se. ew | 14,467 | 11,159 7,133 || —13.9 | +25.4 |) 184, 337 133, 175 | =27.8 
Other Grains i} 
es ipts, principal 
eceipts, princip: 
MACKS eee cane ees thous. of bushs.. 4, 791 4, 364 310345 [eee | 5,405 4, 940 4,210 || —30.5 | —38.6 || 62, 483 66,199 || +5.9 
Visible supply_.--.._.-.--thous. of bushs___ _ 6, 422 7, 257 6, 971 7,919 || 5,484/ 3,939 3,850 || —3.9 | +77.0 \|----.-- aaa=|eedeine- See ean on 
Exports thous. of bushs__ 2, 493 958 7:53) Seed | 1, 744 1, 522 881 || —18.3 | —48.6 17, 702 28, 577 || +61. 4 
Price fair to good, malting, \ 
ODICREO-~--gesnoseesceen dolls. per bush--| 72 72 72 70 | 94 .97 1. 00 0.0 | —25.8 Jocrccececee|eeee ese eee fWeseeeee 
ia iterelpest principal | | | 
Markets).s2.-- 539 sae woe thous. of bushs__ 2, 598 2, 243 T5520 jemeeee 2. | 3, 802 2, 1384 2, 823 || —32.2 | —28.8 | 64, 967 29, 865 || —54. 0 
Exports, including flour___thous. of bushs_-| 62 95 107 | eee 2 856 1, 208 944 |+107.4 | —83.7 | 36, 971 28, 899 |; —21.8 
Price, No. 2, Chicago..___- dolls. per bush__ . 86 1. 04 1, 05 97 1.40 1.59 1. 58 +1.0 |} —34.0 \|-----------]-----------|]------- 
Total Grains | | 
Total grain exports, incl. flour_thous. of bushs_.| 14, 829 15, 182 12) 505 eee eee || 28, 668 17, 538 14, 984 || —17.6 | —28.7 321, 805 249, 550 || —22. 5 
Rice | | | | 
| | | 
ee ideoe a paddy, receipts at mills_______. bbls__/1, 130, 866 /1, 671, 725 |1, 019, 566 972, 700 | 448,306 | 197,214 || —39.0 |+127.4 || 8,489,104 | 5,935,027 || —30.1 
ipments: | 
Total from mills______.__ pockets (100 1bs.)_-| 834,604 | 751,701 911, 578 933,878 | 981,194 | 543, 246 || +21.3 —7.1 || 8, 296,515 | 6,443,872 || —22.3 
a" ik eee eee pockets (100 lbs.) --| 172, 564 | 204, 210 72, 805 151, 143 219, 817 128, 858 || —64.3 | —66.9 || 1, 877,349 | 1,607,322 || —14.4 
ocks end of month, 
mills and dealers_....----- pockets (100 Ibs.).-|1, 090, 571 |2, 045, 781 |2, 168, 554 59846514 |1,867,227 |1,.650s1679 1 -1-6,0)|| 41-16, .1) || sess seee |e ee 
Tim ports ence See se eA pockets (100 lbs.) __ 23, 586 66, 751 108, 464 27, 444 41, 497 78, 493 || +62.5 |+161. 4 380, 736 675, 261 || +77. 4 
I Xportss ste ee be is ee pockets (100 lbs.) _- 41, 666 69, 803 55, 739 275, 318 108, 979 114, 109 || —20.1 | —48.9 || 1, 547, 336 654, 668 | HY 1 
| | 
Pit Other Crops 
pp: j | 
Cald-stornge holdings, 
end of month__ thous. of bbls__ 9, 398 8, 512 2 O0L AF seer ce 6, 673 5, 233 8; COL Il ATK Hest-837 8h = eee | eee ae | re 
Car-lot shipments_____. .-___-__-- earloads_-| 19, 478 7, 244 6, 078 6, 622 6, 068 4, 980 3, 802 || —16.1 | +22.0 108, 108 110, 428 +2, 1 
Potatoes, car-lot shipments_-___. --carloads_..| 15,980 11, 125 15, 817 14, 553 12, 757 21, 159 19, 886 || +42.2 | --25.2 242, 137 235, 018 —2.9 
Onions, car-lot shipments_-_______ _-carloads__ 2, 968 1, 554 2, 524 2, 248 | 1, 869 Zils 1, 984 || +62.4) —7.0 30, 020 29, 441 —19 
Citrus fruits, car-lot shipments. .-earloads-- 9, 229 9, 350 9, 703 8, 399 11, 187 12, 036 10, 402 +3.8 | —19.4 106, 923 87, 506 || —18.2 
TIA VprOcel DUS teers ee ee ee tons__| 84, 068 82, 329 08,998) a= 22 | 74,303 | 101, 595 69, 869 || +20.2| —2.6 960, 073 868, 120 —9.6 
Cattle and Calves | \ | 
Cattle movement, primary markets: | | 
Receipts ae. 2b Pes Bie et F thousands__ 2, 282 2,056 1, 840 | 2,083 1, 869 1,530 || —10.5 -1.6 23, 696 24, 068 +1.6 
Shipments, total_____._.______- thousands__ 1,017 675 816 708 555 || —19.0 —4.7 9, 693 9, 436 —2.7 
Shipments, stocker and feeder__thousands__ 472 333 225 309 207 176 || —32.4 | +4+8.7 3, 967 3, 792 —4.4 
4 mee Bapetiee Sy 2 nS thousands_- 1, 232 1, 248 1,144 1, 265 1150 967 —8.3 —0.5 13, 849 14, 462 +4.4 
eef products: 
Inspected slaughter product__thous. of Ibs__| 451,396 | 499,739 458,376 |____._____ 441,160 | 480,692 | 346,086 —8.3 —4.6 || 5,252,000 | 5, 454, 386 +3.8 
Apparent consumption______- thous. of lbs__| 424,809 | 487,985 | 462, 931 481, 583 387, 219 —-5.1 —3.9 || 5,281,576 | 5,527,014 +4.6 
ae Tee ES thous. of Ibs__ 7, 831 11,128 8, 574 9,412 8,652 || —23.0 | —8.9 159, 435 125,769 || —21.1 
os send ot month______ cee 3° thous. of Ibs__| 73, 564 84, 996 80, 538 77,907 || 142,964 | 140,705 | 130,809 —5,.2 | —42.8 
rices, Chicago: 
Cattle, corn-fed______.___ dolls. per 100 Ibs__ 10. 58 10.04 9. 88 9. 69 9. 55 9.31 9.47 
Beef, fres native steers_______ dolls. per Ib__ 178 -170 .170 . 163 - 183 . 183 . 183 
Beef, steer rounds, No. 2_____- dolls. per Ib__ 143 .131 .147 . 150 -125 . 133 -135 
Hogs and Pork — 
Hog movements, primary markets: 
cee 7 ede dee 2) 88] $85 3) —s | gat) ge | e7 
Shipments, stocker and feeder__thousands__ nei m7 65 Rete oe 4 "38 38 "35 || —15.6 Strid *498 a 372 reve 
cpa hese geese es. Me BS thousands__ 2, 300 2, 776 Vind pal epee eee 4,335 3, 910 3, 010 —2.0 | —30.4 35, 188 27,665 || —21.4 
Inspected slaughter product-__thous. of Ibs_.| 606,705 | 773,984 | 802,879 |__..______ 912,990 | 950,738 | 726,051 3.7 | —15. - 
Apparent posraaptien pars thous. of Ibs__| 541,736 | 563,011 | 568,384 |_......_.- || 662,169 | 623,912 | 483,364 a 0 Sor ? oO. 238 Hy 20 S42 es 
Cite eer oflbs..| 76,418 |° 115,241 | 130,829 |__--_.2___ 120,607 | 144,221 | 114,706 || +13.5 | —9.3 || 1,695,463 | 1,224,882 || —27.8 
= ad oh ee of Ibs_.| 418,737 | 514,697 | 616,763 |_......__. 708,413 | 891,496 |1, 017, 282 || +19.8 | —30.8 ||_....._____|.__..._____ | ee ee 
end of month_____..____- "thous. of Ibs..| 385,027 | 472,219 | 556,042 | 611,807 || 647,364 | 778,792 | 965,355 || +17.8 | —28.6 
i, a in pork products): thous’ oriha | a0eone | dar rial ee ogee ee ere a 
TOduCHONI "A Pers ous. of Ibs__| 106,206 | 147,716 | 163,046 |_..._.____ 192,596 | 194,189 | 161,697 || +10.4 | —16.0 || 1,930,190 | 1,470,716 || —23.8 
God ae tains pean thous. of Ibs..| 39,979 | 68,840 | 76,670 |__..___-_- 76, 803 8, 440 , 363 || $11.4 | —2.3 || 944,013 86, 809 || —37.8 
” | 
Ras ofmonth thous. of Ibs__| 33, 710 42, 478 64, 187 76, 553 61,049 | 112,704 
Hogs, heavy, Chicago_.__dolls. per 100 lbs__ 11.32 10. 88 11. 63 12.05 9. 96 10. 80 
Hams, smoked, Chicago-_____- dolls. per Ib_- . 282 . 280 . 278 . 288 - 207 .219 
Lard, prime contract, N. Y__-dolls. per lb__ . 162 150 157 - 152 - 169 - 166 
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TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL | 
PER CENT IN- ; 
1925 1926 1924 1925 CREASE (+) on || Y2OM JANUARY 1) Per 
5 DECREASE (—) THROUGH DECEM- | cent 
Where available, February data have been BER 31 || in- 
included in this table. The cumula- crease 
tives shown are in most instances for | (4) 
the calendar years 1924 and 1925. Jan- Jan- || or de- 
Earlier data for items shown here may uary, | uary, | || crease 
be found on pages 26 to 151 of the N 1926 1926 | (=) 
February, 1926, ‘‘Survey’’ a pees January Tone Dens January | Febru- from | from 1924 1925 1925 
y ee ty) Decem-| Jan- | from 
| ber, uary, || 1924 
| 1925 1925 | | 
+ | | 
FOODSTUFFS— Continued 
| | 
Sheep and Lambs | | 
Sheep movement, primary markets: | | 
RGCel Diseen ee waren ne airs thousands__; 1, 712 1, 608 1 Sa8)|e-- eens || 1,605 1,467 | 1,388 || —3.7| +65.5 22, 201 22,100 || —0.5 
Shipments, total________.__--_- thousands__ 927 771 Got = Se | 750 688 675 || —10.0 | +0.9 11, 793 11,615 —1.5 
Shipments, stocker and feeder__thousands__ 460 220 165: (fee | 206 1138 119 || —29.5 | +12.3 4, 680 4, 240 —9.4 
Hocal slaughter oo eee thousands__ 793 840 ee 854 786 711 |) -F129)) *--8:9 10, 164 10,400 | +2.3 
Lamb and mutton: | | 
Inspected slaughter product_.thous. of Ibs_.| 34,049 | 39,468 | 42, 684 |__________ | 32,803 | 39,655 | 34,945 | +8.1) +7.6 450,479 | 467,476 || +3.8 
a ephaed consumption_______ thous. of Ibs_.} 34, 524 39, 383 AD. 516) |eeeseesece | 38,204 | 40,275 | 34,953 |] +8.0| +5.6 456, 561 469,674 | +2.9 
Cold-storage holdings, | 
ne end OL mont h.ses eee ee thous. of Ibs__ 1, 549 1, 820 2, 354 3,432 || 2, 949 2, 336 2, 294 || +29.3 =O, 8,'ll cmamtenencl taasasaee een teeeaae 
ices: 
Sheep, ewes, Chicago-____dolls. per 100 lbs__ 6.79 8. 06 7.89 7.89 |) 7.58 8.69 8.44 ZO DZ oe cere mo western | aerate 
Sheep, lambs, Chicago___dolls. per 100 lbs__ 15.25 15. 94 14. 84 13. 28 |; 15. 98 17. 63 L727 ==6.9. |) 1658. See |E Sots oll See 
Total Meats 
Production, inspected slaughter _.thous. of ]bs__|1, 092,150 [1,313,191 |1, 303,939 |__.__.____ 1, 386, 953 |1, 471,085 |1,107,082 || —0.7 | —11.4 ||14,352,823 |13, 270,901 | —7.5 
Cold-storage holdings, end mo----thous. of Ibs__| 493,028 | 601,513 | 703,121 | 769,699 || 849,943 |1, 034,537 |1, 150,385 || +17.0 | —32.0 ||_---_--.__-|_---------- |_----_. 
Apparent consumption__________- thous. of lbs__|1, 001,069 {1,090,379 |1,073, 830 |_...-____- 1,149, 569 |1,145,770 | 905, 536 —1.5 | —6.3 ||12, 939, 375 |12, 293, 230 —5.0 
Poultry | 
Receipts at five markets_________. thous. of Ibs__| 62,272} 68,385 | 26,765 | 19,181 | 79,368 | 28,402} 19,900 || —60.9| —5.8 || 363,185 | 320,797 | —11.7 
Cold-storage holdings, 
CNGuOL MON t heater see ee thous. of Ibs__| 86,733 | 111,501 108, 512 95, 587 133,990 | 138,189 | 130, 513 = 250 |) 20 ill --apaceaaa|aaoceenseeallpoaeeete 
Fish 
Total catch, prin. fishing ports___thous. of lbs__| 15, 174 9,401 15 610 | 12,353 | 11,028} 18,181 || +45.1 | +23.7 |) 204,056 | 238,811 | +17.0 
Cold-storage holdings, 15th of mo_thous. of lbs__} 61, 849 58, 048 48,181 37, 342 68, 325 55, 308 44084: |} =< T7S0M R= 1270 ee ce ee 
Canned salmon, shipments______-..----- caseS_.| 503,149 | 659,033 820; O12 |BasoosececH 614, 164 394, 433 371,422 || —50.6 | —17.4 || 6,501,428 | 6,325, 309 —2.7 
Dairy Products 
Butter: — | ' 
Receipts, 5 markets_------_-- thous. of lbs--| 35,455 | 36,199 | 39,424, 39,507 |; 33,155, 37,781) 35,181 || +89] +43 587,477 | 571,998 | —2.6 
Cold-storage holdings, | 
creamery, end-of month_--.thous. of lbs.-| 74,754 52, 785 39, 381 26,321 |! 65,694 45, 748 28,789 |= 25. 4 || 137 OG eames seen |e rae ered eter 
Apparent consumption _-_--- thous. of lbs_-| 140, 254 145, 132 133; 165 oo ce foes 2 ! 156, 398 138, 884 127, 753 —4.8 —0.5 || 1,934, 102 | 1, 904, 753 =, 
es Wholesale price, 5 markets_--_dolls. per lb__- .511 . 489 5447 [te tborenis . 440 . 414 ~ 412 =8..6|| -=F8..0)|||- 2222 s8se2 | bs esas | eee 
eeSe: | ' 
Receipts, 5 markets_._--.---- thous. of Ibs_- 17, 059 14, 012 14, 854 13, 568 14, 921 15, 202 12, 845 46.0) —2.3 || 215,052 221,853 | +3.2 
Cold-storage holdings, | | 
American, end of month.-.-thous. of lbs_-| 66, 495 58, 547 50, 339 42,779 49, 187 41, 552 84, C475 | 94 ON Repo ||| eee ee See ee ag eee 
Wholesale price, 5 markets_--dolls. per lb_- . 254 . 246 a oAb lees eee 322k 7228 | . 229 = OA eis Oull co sceeee es | een] Cee 
Eggs: : 
Receipts, 5 markets___----- thous. of cases_-_ 433 625 906 1, 070 524 618 1,177 || +45.0 | +46.6 15, 404 15, 476 +0. 5 
Cold-storage holdings, end : ! 
MOssseeos coneeees oe Sees thous. of cases__ 3, 786 1, 683 578 75 |! 1,050 81 PAINT Sle RNG) secon e eee |posss-ccces see 
Milk t | 
Condensed milk: | 
Manufacturers’ total stocks— ! 
Case goods t . of lbs_-} 29, 685 25, 876 22880} eee ly 11, 830 12, 208 12, 321 
Bulk goods . of Ibs_- 4,619 4,760 jf SU Noe Sees es 9, 161 7, 066 5, 956 
Manufacturers’ unsold stocks— 
Case goods .oflbs__}| 24,181 21, 363 | 2, 149 2, 209 2, 628 
Bulk goods of Ibs-— 2, 308 3, 548 4, 168 3, 113 2, 407 
Exports . of Ibs_- 3, 316 4, 203 3, 096 4,701 2, 961 
Wholesale price, New York-dolls. per case-- 6. 03 6. 04 5. 87 5. 88 5. 88 
Evaporated milk: 
Manufacturers’ total stocks, | 2 
CASEI ZOOdS!= Jc-oee ee ee thous. of Ibs_-| 131,251 | 125,501 } 107,071 |_.--.----- | 102, 337 71, 857 725460 ':\|\- = 45°7 S40 08 eco saa soeen eset leer ee 
Manufacturers’ unsold stocks— : | 
(Case RO0dS2.. co. 5<ananeas thous. of lbs_-} 103, 700 94, 775 827606 ||Stascesees 40, 032 29, 929 425.187) ||| 12. %|-F 176.3, lla seaeocess|-an-seeaeaet |eoeee== 
HEX POTUS esses see ee ee thous. of Ibs_- 4, 654 | 7, 766 5, 952 6, 700 +7.0} +0.2 | 142, 254 105, 056 || —26.1 
Wholesale price, New York-dolls. per case-- 4.49 | 3. 99 4.16 4518. 4. 0'|| -F18.:6 || ESoSeeoeees eee oan aoe 
Powdered milk: 
Sales, less resales.....-------- thous. of lbs_- 3, 077 4, 087 3, 489 7 be CO \ Seer ee 47, 874 47,122 || —1.6 
Manufacturers’ total stocks._thous. of Ibs_-_ 6, 258 8, 231 6, 067 5, 381 eA ON 6.4 eee eee sete eet | eee 
Manufacturers’ unsold stocks_thous. of lbs_- 3, 612 5, 466 4,050 3; 536 || a1 0 6.8 ome leen eee ra) | nema ae 
ESE POr LS meee atten. ee thous. of lbs_- 376 487 335 293 || —39.6 | —39.4 | 5, 529 3, 649 || —34.0 
Fluid milk: 
Cate (includ ).thous, of gts 15, 649 14, 701 14, 528 14, 149 191, 163 198, 133 +3.6 
oston (includ. cream)-_..thous, me 15s 640 ee 15, 800 Nae eeenee ns ae aeeeee aa LS, 201 4 528 oe a ON eee eee eee | ; 
Greater New York.-..-thous. of cans-_| 2, 496 2,434 | 2,413] 2,281 || —09| +45 || 29,807 | 31,085 |] +4.0 
Ei eea te teapolig district (exchadi 
i 10 rict (excludin: 
Sete CRORE thous. of Ibs..| 20,255 | 23,876 |.........-|--.-------| 19,757 | 22,059 | 21,366 ||........|.-.----- || 252,054 | 279, 194 |] +10.8 
Sugar 
Raw: | 
Sere diradatland Port 
Se 8 Sing tons_.| 21,307 116, 390 || +16.0 | —61.0 949, 705 | 1, 203, 087 || +26. 7 
From foreign countries_----- long tons_.| 220, 184 372,911 || +3.0 | —14.8 || 3,675, 189 | 3,995,676 |) +8.7 
Meltings, 8 ports_.-------------- long tons..| 262,894 413,742 || +5.2 | +22.9 || 4,647, 249 | 5,112,905 |} +12. 4 
Stocks at refineries, end mo----- long tons--| 92,709 128, 302 |) —25.8 | -+6.6 |/-----------|-----------||------- 
ora oe long tona..| 25,248 403 || +2.9|-+847.5 || 79,206 | 50, 421 || —25.0 
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TREND OF BUSINESS MOVEMENTS— Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 


FOODSTUFFS—Continued 
Sugar—Continued 
Refined: 
sts arb including maple-_.---.-- long tons__ 


“Wholesale, 96° centrifugal, 

LS 2 ae ee ee a dolls. per Ib_- 
Wholesale granulated, N. Y--dolls. per Ib_- 
Retail, granulated, N. Y----- dolls. per lb__ 
Retail; average, 51 "cities_..-index number_- 

Ouban movement: 


Receipts at Cuban ports---...-- long tons__ 
Exports. 22) ee ee ese long tons_. 
Stocks, end of month-----..----- long tons-- 
Coffee 
AMDOCS See eee thous. of Ibs_. 
Vis co supply: 
Oridiaetcae ee acuceccscse thous. of bags__ 
Gaited Statesi= e322. Se thous. of bags_- 
Receipts, total, Brazil_.....-.-- thous. of bags__ 
Clearances: 
Total, Brazil, for world...-- thous. of bags_- 
Total, Brazil, for U. 8------ thous. of bags_- 
Tea 
Tmporte--5. sn. Seesaw ee ewecs se! thous. of Ibs_. 
TOBACCO 
Consumption (tax-paid withdrawals): 

Bige cleats seer eee ee millions__ 
Small cigarettes i252 so ee millions__ 
Manufactured tobacco 

and snuft sete oe ek thous. of Ibs__ 

xports: 
Unmanufactured leaf----_.-- thous. of cas 
Gigarettes=:..21 2 Oe Ae millions__ 
ess loose-leaf, warehouses. -_.-- thous. of ibe 
wholesale, Burley good leaf, 
pave Louisville ____--- dolls. per 100 Ibs__ 


Stocks see quarterly): 
Chewing, smoking, snuff, and 


OXDOrt eee eee ree mills. of lbs__ 
Oigar tobacco -.c susan sees mills. of lbs__ 
Total, including imported -.__mills. of Ibs__ 

TRANSPORTATION 
River and Canal Cargo Traffic 
Panama Canal: 
Total cargo traffic_--__- thous. of long tons_- 
Suez‘ Cansl 5 thous. of metric tons__ 
@apeOod Canalis lo. ncaa sce aces! gross tons_- 


Mississippi River, Govt. barges....short tons_- 
Ohio River, Pittsburgh, Pa., to 
Wiheeling-.We.Va. 2. ccesa short tons__ 


Ocean Traffic 


Clearances, vessels in foreign trade: 
Totalneat os. Swe thous. of net tons__ 
American s22oo<-cascce thous. of net tons__ 
MOPIgN Soe cise ee thous. of net tons__ 
Freight rates, liners, Atlantic ports to Europe— 
index-no: rel. to,Jan = 19202. 6 eee see 


Shipbuilding 
Completed during month: 
Total 


siewenkt aatocedaccenscade ce gross tons_- 
Steal seagoing <<. oo 2 2 ek gross tons... 
Building or under contract, end of mo: 
Merchant vessels _- -.- thous. of gross tons_- 
World (quarterly): 
Launched— 
Bhipsit wa cs. ses Se. cass ees number-- 
TTODDAGO2 8 26 concen <8 thous. of tons_. 
Under construction, end of mo.— 
Dams See es Te num 3 
ehOnn Age eas == oe ee thous. of tons_- 
Freight Cars 
at ee (daily av. last week of month): 
ee es ae eee cars__ 
— Be ae a ee eee cars__ 
Get Ee See en ee ee ee ee ee cars__ 


} Quarter ending Sept. 30, 1925. 


1925 1926 
Novem- | Decem- Febru- 
ber ber | 780uary | “ary 

19, 131 10, 728 6,553) |ba ee ee 

. 040 . 041 . 042 . 042 

- 051 . 053 051 . 052 
. 058 . 058 2058S ECT. occas 
120 122 Tos |pununecsss 
88,119 | 181,448 | 611,099 |....._.__. 
262,855 | 327,298 | 379,723 |.......... 
202,119 | 132,148 | 364,430 |......___. 
115, 225 128, 371 1435268 [52.2 ee ee 
5, 035 5, 080 4,753 |e eee 
789 888 cl eee 
1,144 1, 187 157 |e 
1, 269 1, 195 5 UAC Uy i | ere 
758 731 B12 Wane a 
11, 067 10, 468 7,046 |ooocensess 
473 045 eee 
6, 517 6, 249 0,944: 2 oan 
30, 342 28, 657 34, 400 ee ee | 
51, 141 68, 375 AG SOL eas 
943 B52 > Se 
212) G16)1" 120/972 {7 121,190 [222 2528s 5 

25. 00 25. 00 25. 00 25. 00 
11, 289 1 O85: |2tee econ ceee eee 
1390 356i | os see line See 
11,755 1810 |S: Oe Retee | Sepa eae 
2, 023 2, 358 2) B47 serene 
1,970 2, 200) ene. see | ee 
109, 760 |) 004 | Bese s eee 
47, 361 65, 593 57, 000) naan eee 
603,125 | 836,650 | 155,339 |__...____- 
5, 671 5, 331 £) O16s|Beeeee ene 
2, 451 2, 003 5 600 sie eee eee 
3, 220 3, 328 3; O16, Besser 
27.5 27.4 2658 | eee 
9, 844 13, 096 8; 620) eee eee 
3, 283 9, 839 4.51 7)) |S 
186 232 268; |S cena 
1207 OQ} |E See | ee 
1476 480) |P CSE pe ee 
1 609 5 = er ea 
12, 207 2070 (2 see eee Sasa 

136, 796 | 267,739 | 250,935 | 207, 683 

58,463 | 112,345 | 113,860 87, 389 

43, 658 95, 295 92, 040 74, 151 


1924 


Decem- 
ber 


114, 113 
5, 388 
611 

980 

923 

530 


8, 688 


1925 

Febru- 

January ary 
7, 056 14, 108 
. 046 . 046 
. 061 . 058 
073 . 070 
147 140 


109,048 | 79, 992 
5, 200 5, 112 
713 652 
874 765 
1, 042 756 
623 377 
7, 661 6, 084 
475 452 
6, 652 5, 681 
35,457 | 33, 172 
36,150 | 24, 127 
707 735 
93,551 | 51, 833 
24. 50 24. 50 
1, 907 1,840 
2, 305 2; 


5, 126 4, 550 
1, 820 1, 750 
3, 307 2, 800 

26.9 25. 5 


15, 073 5, 329 
12, 838 , 340 
190 185 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH DECEM- 


BEB 31 
Jan- Jan- 
uary, | uary, 
1926, | 1926, 
from | from 1924 1925 
Decem-| Jan- 
ber, uary, 
1925 1925 
—38.9| —7.1 196, 574 338, 741 
2: 4 8, Filles Sooe Sas2 | eee See 
= 3:8 \|'—=16..4.\|| snes coe J |oeeeenen ee 
0.0 | —20..5 !|. 22252 225 |seeeenenoe 
0,0) |= 1720 || Soe eee eee Sees 
+236.8 | —4.2 || 3,990, 644 | 5, 042,852 
+16.0 | +1.2 || 3,984, 424 941, 517 
175.8) |! -1-24..0) || Sosa eee See eee 
+11.6 | +31.4 || 1,416, 569 | 1, 282, 987 
mG, 43 10,2 oeacuatlawana eae 
= 22.9 | =—359 || eee eee ee 
—2.5 | +32.4 14, 228 11,811 
—15.7| —3.4 13, 887 13, 263 
—21.8 | —8.2 6, 989 7, 077 
—27.9| —1.5 92, 406 101, 246 
—8. —8.6 6, 658 6, 501 
+111|) +44 71, 008 79, 958 
+20.1; —3.0 412, 975 410, 327 
—31.4 | +29.7 576, 065 470, 398 
—9.7 | +20.5 10, 591 8,1 
—8.1 | +18.9 484, 126 628, 781 
0.0) E205. cceeeeest [eee ee 
Pees aes 054. ccascae eee eee eee 
ae a4, 0 ||... S52225 |S eee 
ae oe +601 || 2b Se 
—0.5 | +23.1 25, 892 28, 701 
SA esate oat 25, 459 26, 578 
See Ee ee a 3, 224, 130 | 2, 937, 601 
Soceno es |Saaeees 849, 503 910, 755 
—81.4 | —57.6 || 6,281,970 | 7, 057, 556 
—13.4| -—9.9 823 70, 247 
—20.1 | —12.1 30, 038 7, 947 
—-9.4/) -—88 38, 787 300 
=. 0) = 2.2 loo ne | ee ee 
—34.1 | —42.8 210, 086 211, 137 
—51.6 | —64.8 130, 849 132, 819 
+15.5 | +41.1 2, 079 2, 234 
Lo eee —3.0 873 804 
Pason nee +25. 7 2, 021 2, 164 
a S-| LTS occ ce cones [58 ee 
Soe TY iil Ee ae es 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 


TRANSPORTATION—Continued 
Frelght Cars—Continued 
Shon a (daily av. last week of month): 


bya apts seme ee er EE. Ried cars__ 
re piece ppp ee ep opel. Sete ES Set cars__ 
ee ee ee ee cars... 

Car loadings (monthly totals): 
ety nen eae Pas FM ous. of cars__ 
Grain and grain products _-_-_thous. of cars_-_ 
ivestockeesess = not a, thous. of cars_- 
Coal and coke_-........._.- thous. of cars__ 
ek MIOGHCtS 7-5 ee es thous. of cars_- 
SL ype pe epeetmeeyia ta aE thous. of cars_- 
Merchandise and 1. c. 1______thous. of cars_-_ 
Miscellaneous_......_.__._- thous. of cars__ 

Railroad Operations 
Revenue: 

reightae see seee ee ee ee thous. of dolls__ 
passenvet-. tote ee thous. of dolls__ 
Total operating___..______- thous. of dolls__ 
Operating expenses -______.__.- thous. of dolls__ 
Net anes Income —2- 2-2. thous. of dolls__ 
Freight carried _.............- mills. ton-miles__ 

Pullman bbe operations: 
Reventlosess ces ee thous. of dolls-- 
JOXPONSOS Woot accaneenec ne thous. of dolls_- 
Passengers carried -..-.-------- thousands- - 


Railway Equipment 


Locomotives (Am. Ry. Assn.): 
Owned, end of month__--_______- number-- 
Tractive power-------_-.. mills. of Ibs_- 
In bad order, end mo_-_-_---_----- number-- 
Per cent of total in use__--_-- per cent-_- 
Installed during month____--__-_- number-- 
Retired during month__....-.._-- number-- 
Ordered from manufacturers --_...number-- 
rs by manufacturers: 
Ota eee tet ea aoe ae ee number-- 
IDOMEStIC None ene eee ot ecwees number... 
Unfilled orders, manufacturers’: 
O08 ete cans See ee number.- 
WIOMOStIOS ooo ee cn wae eee number-.- 
Building in railroad shops 
aa Ot month) 02 s05=2.- . oe eee number-- 
hones <p ae epee a number-- 
petted cars (Am. Ry. Assn.): 
Owned, end of month__-.--.--------- 
Capacity Mu doces eaeatede mills. ofl ee 
In bad order, end mo___-------------- cars.- 
Per cent of total in use_------ per cent-_- 
Installed during month....__-------- cars. 
Retired during month__--__---.------ cats. 


Ordered from manufacturers ----_---- a 
Sees by manufacturers (I. C. C. so 


eet PAL SS ee eee ae cars-- 

MOMESIC. =. «wseacanssseesse-s20 cars.- 
Building in railroad shops 

(end'of month) =... ._.. 222-2 5s---2 cars_.. 


Passenger cars: 
Ordered from manufacturers - ----.---- 
Shipments by a ocies @..CaG: co 
PDotaleee fesse oso eases 5 cars-- 
Domestics 22 eae esescoenn=----=-- cars-_ 


Passenger Travel . 


National parks: 
WISILOIS: £3500 02 sen bee awa de eas number-. 
Automobiles entered --_----.----- number-.- 
Arrivals from abroad: : 
RINMISTANUS Woton ase aeons os number-- 
United States citizens__.--------- number-- 
Departures abroad: 
MOmMigrvantssos . 2-Seeatee sa 22> number-- 
United States citizens-_.-..------ number-- 
PASS DOrtGiastied 2-028 2. 25-5-5 55 number-. 


PUBLIC UTILITIES 


Telephone companies: 
perating revenues--_.----- thous. of dolls-- 
Operating i income -.-------- thous. of dolls_- 
Telegraph companies 


ommercial telegraph tolls_ tee of dolls_- 


Operating revenue --------- us. of dolls_- 

Operating income--_-------- tats: of dolls-_- 

Gross revenue sales__...---- thous. of dolls-- 
Electric railways (212 companies): 

Passengers carried------- thous. of persons-- 


1 Revised. 


CUMULATIVE. TOTAL 


PER CENT IN- 
1925 1926 1924 1925 GREASE (+) on || 72OM JANUARY 3 
DECREASE (—) are DECEM- 
Jan- Jan- 
uary, uary, 
Novem- | Decem- Febru- || Decem- Febru- || 1926, | 1926, 
January January | *® from | from 1924 1925 
oe ore wh ber 8ty ||Decem-| Jan- 
ber, uary, 
1925 | 1995 
t 
357 97 218 197 101 406 167 |Heraeer | Satis fe sa eee 
104 5 10 83 27 61 100 |/+-100. 0.| 83.6 11.._...coomlc ese 
200 87 170 15 30 4 10 ft HOR 4: Lett 2 a a cee 
4,095| 3,600| 4,492|. 3,475 | 14,457] 3,619 || +19.8] —0.6 48,534; 51, 184 
195 206 ae 187 242 169 || +9.7| —6.6 2, 571 2, 298 
140 131 Pa teeta 148 1177 123 || +24.4| —7.9 1, 753 1, 632 
799 757 fe ies 752 | 1 1,066 732 || +31.8| —6.4 9, 053 9, 490 
265 258 to ee 253 337 320 || +20.9| —7.4 3, 667 3, 737 
132 48 “aces... 39 149 45 || +21| 00 1,679 2, 020 
1, 035 975 We 172 bs 928 | 11,149 976 || +20.2| +2.0 12,520 | 13, 188 
1/598) mel, 825 ||) el, 612 (eas 1,167] 11,464| 1,255 |] +141] +3.3 17,280 | 18,847 
402,411 | 379,505 | 347,568 |... 362,217 | 350,766 | 336,800 || —8.4| —0.9 || 4,348,949 | 4, 553, 241 
81,005 | 91,997| 89,505 |_......... 90,850 | 88,739 | 77,566 || —2.7| -+0.9 || 1,076,683 | 1,055, 987 
532,827 | 624,007 | 480,905 |"__._... 505,176 | 485,019 | 454,996 || —8.2| —0.8 || 5,987,558 | 6, 186,878 
384,514 | 389,650, 378,649 |_....._... 381, 475 | 383,962 | 355,555 || —28| —1.4 || 4) 559, 637 | 4; 583, 583 
106, 43 | 94,667 | 65,725 /-707-2o—- 86,695 | 66,000 | 68,920 || —30.6 | —0.5 || "986, 751 | 1, 139, 067 
, cae ee ae ee ; : , STS |b es ae 429, 624 |’ 456, 262 
6,052} 6,680] 7,107 |___._..--- 5,887 | 6,320] 5,652 || +6.4| +125 72,758 | 80,197 
5,492 |!) eet 784 | aon, 4g |S 5, 470 ,202| 4,903 || —42] +6.6 61,610 | 63,512 
2,742| 2869| 20991 |......-.-- 2,719 2800] 2503|| +43] +68 , 526 
63,869 | 63,619 | 63, 593 |_________- 64,871 | 64,824 | 64, 779 G61) Sg: Tee! ee eee 
2,589| 2,585| 2,588 |______...- © 569° |) BD, 601 | %s, 502' ll pg a Sergi eee 
10;:725 Os, 760) |) 10, O87) || Bosan dese 159671 [| Wil, 314 |) 115404) || ea 8 | 10 8 | | eee [eer 
16.9 15.4 16.0 liea. cose 17.5 17.6 17.7 Wi ERO e-R ee, cea eae 
112 129 ie 295 167 125 || +48.1 | +14.4 2, 246 1, 733 
304 379 BONG Ecce 304 213 169 || 45.6! —3.3 2, 148 3, 005 
101 216 60 13 189 1 49 || 72:2 |+122. 2 1,417 1, 000 
98 93 ig es 142 90 85 || +01.5 | +25.6 1, 465 1, 116 
52 75 Cie es 132 45 73 || +21.3 |+102, 2 1,320 802 
548 672 B80 We ties 431 407 807 N18 7-49 oh ee ee 
448 576 BOG" esos a 358 351 343: lp 28 74a Ot ee ee 
32 35 | oe 64 81 77 eb bP S8 Tl eee ee 
38 38 een 25 39 13 || +526 | +48.7 320 363 
|2, 35, 454 |2, 347, 275 |2, 344, 016 |___------- 2, 337, 220 |2, 341, 109 |2, 346, 687 C0 CET nse ee ee 
200, 590 |” 210,171 | 210,801 |..---..-- 207, 172 628. |) 208, 330. le Pots ed teen eens wma 
165,818 | 157,405 | 188, 160 |--------- 190,979 | 186, 589 | 188,047 || +0.5 | -15.2 | -o el 
7.2 6. i ee : 1 Oi eveaaie dE Og) |ipaiemnenenenen eon meninges 
4,299 | « 43861 4,607 |_.-------- 6,763 | 11,768 | 15,024 || +5.0| —60.9 || 147,919 | 125, 760 
9,948 | 10,612] 7,306 |_....----- 11,918! 73867| 9,453 | -30.3| —6.0|| 116,637, 117, 021 
13,508 | 13,776 | 11,531 | 11,353 || 10,240! 10,312| 5,388 || -16.3| +11.8|| 142791 | 78,325 
3,365| 3,618] 3,299 |.._-----.- 5,661| 8,365] 10,335 || —8.8| —60.6 82,205 | 77, 362 
2 649.1) AEB, 45 |) O22, 968"... ose 5,365 | 7,031! 9,881 || 14.0 | —57.8 80, 621 : 
7,123 | 5,323] 10,080 |._..---.-- 6,478) 5, 2861) 4) 78) 89, 214-000 7 ace et eo ee 
87 547 217 152 235 78 90 || —60.3 |+178. 2 2, 558 1,615 
56 126 (| 79 68 62 || +39.7 |+158.8 1,113 910 
56 126 ‘a eee 79 68 62 || +246 |+130. 9 1,059 874 
37,083 | 27,807 | 36,238 |......-..- 28,399 | 38,202 | 45,700 || +30.3| 5.4 || 1,594,826 | 1, 666, 914 
3.965 |) wel, 767 1) 452,411 (5 ee ee 927 852 f +36.4 |+183.0 || 192,030 | ” 201, 186 
26,642 | 21,089 19,070 |...-----.- 28,008 | 20,952] 20,913 || —9.6| —9.0|| 354,770| 290, 725 
23,118 | 18,027 | 19,695 |------.-- 17,219| 16,987| 23,186 || +9.3| +15.9 || 322,065 | 366, 605 
6,555| 8,840| 5,286 |..-......- 14,288} 6,183| 4,087 || —40.2| —14.5 || 90,121 | —_81, 689 
18,039 | 19,270) 25,987 |....------ 17,388 | 22,638 | 23,211 || +34.9| +15.3 || 301,648 | 342,830 
7,776| 8172| 9,054) 8,411 7,575| 8,640| 8,816 || +108] +48 || 146,468 | 172,099 
56,826 | 58,923 | 57,191 |.--------- 52,145 | 52,023 | 49,800 || —29| +9.9|| 580,949 | 651, 752 
14,327 | 13,686 | 13,681 |..-------- 12,131 | 12,492| 11,782 0.0| +9.5 || 126,657 | 155, 852 
46,305 }) 10,610 (2299 2e. | oe eeacnne 9,900:| 9,302| 8,820 ||--.----.|.......- 109,018 | 122, 938 
2 et a i a ae 13-985 | “11,508 | “10,860 |l_o-.----cocasce 134,515 | 181, 181 
|) tS a ae 9 ea aT keg ee TT a anc 18,581 | 21, 549 
139,200 | 145, 500 |...-------|------.--- 131,700 | 135,800 | 124,800 ||--------|-------- 1, 355, 630 | 1, 468, 476 
779,691 | 841,843! 819,534 '....-.---- 320,704! 817,538! 745,221 |! —2.7! +0.2 |! 9,418, 716 | 9, 453, 971 
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CUMULATIVE TOTAL 
PER CENT IN- FROM JANUARY 1 
1925 1926 19%4 1925 CREASE (+) OR || qyRoUGH DECEM- ak 
DECREASE (—) BER 31 ie 
Where available, February data have been crease 
included in this table. The cumula- |] wm  — (+) 
tives shown are in most instances for ; rr de- 
the calendar years 1924 and 1925. Jan- | Jen- o ease 
panier data for shores shoes sheers mad bet vith We) 
‘ou on pages () of t * = “ s 5 U U 
February, 1926, “Survey’’ Naren geste January ple pee January ae fom from 1924 1925 3028 
ecem- - 
ber, | uary, 1924 
1925 1925 
PUBLIC UTILITIES—Continued 
Electric power production: 
Mota lenens a ole mills. of kw. hours--| 5, 787 6, 158 5, 537 5, 572 982 || —0.7| +9.8 59, 040 65, 654 || 11.2 
By water power -.----- mills. of kw. hours.-| _1, 946 1,977 1, 749 1, 695 1,741 || —1.3 | +15.1 20, 022 22, 337 || +11. 6 
Byitusls eee mills. of kw. hours--| 3,841 4, 181 3, 788 3, 877 3,241 || —0.4] +7.4 39, 018 43, 316 || +11.0 
In street rys. mfg. 
plants, ete. 2.2.----- mills. of kw. hours-- 395 438 ASS ll Rene ose 435 450 384 0.0) —2.7 ||------~----|-----------||------- 
In central stations ---_- mills. of kw. hours-- 5, 392 5, 720 BOB ee soeeeees 5, 102 5, 122 4,598 || —0.7 | +10.9 ||-----------|-----------]|------- 
EMPLOYMENT AND WAGES 
Employment in factories: 
New “ork State. _.._....-...- thousands__ 513 
WDOUIO ee = ees cao cee cee thousands__ 264 
New Jersey (rel. to 1923) .._.index number-_. 93 
Pennsylvania (rel. to 1923) -index number-.. 92 
Delaware (rel. to 1923) __-__ index number... 78 
Wisconsin (rel. to 1915) ___-- index number... 122.6 
Tilinois (rel. to 1922)_______- index number..! 99.3 
Massachusetts (rel. to 1914) index number-_. 93.1 
Total pay roll: 
New York State__-_._____- thous. of dolls_.| 14,700 
Wisconsin (rel. to 1915) __--- index number-_._) 288.1 
New Jersey (rel. to 1923) -_.index number_. 96 
Pennsylvania (rel. to 1923) index number_. 88 
Delaware (rel. to 1923) _____ index number... 84 
Federal civilian employees, Wash- 
ington, D. C., end mo-___-..____ number..| 61,753 
Average weekly earnings (State reports): 
New York State_______ dolls__) 28. 67 
Illinois (rel. to 1922) __ 115.2 
Wisconsin (rel. to 1915) _____index number_- 234.7 
Massachusetts (rel. to 1914) index number-_-| 187.8 
New Jersey (rel. to 1923) . __index number-_! 103 
Pennsylvania (rel. to 1923) _index number__) 99 
Delaware (rel. to 1923) _____index number__ 104 
Average weekly earnings (National Industrial | 
Conference Board): 
Grand total (both sexes)____.._.__- dollars __ 27.13 
pbotalynales see. os ccceaoe | 29. 43 
Skilled male_____- | 31.08 
Unskilled male__- (2 
Total women 17.15 
Average weekly hours: 
Nominal (both sexes)._.....-------- hours..| 49.7 
Actual (both sexes)... =.= 2.<5...- hours_._ 48.5 
Wages of common labor by geographic divisions: | 
New England....-....<... cents per hour__ 46 47 44 45 —6.3 
Middle Atlantic..._..____- cents per hour__' 45 43 52 46 —4.2 
South Atlantic-__-_-.2..-2 cents per hour-_} 27 27 22 23 0.0 
East South Central__.._.__ cents per hour-.-| 25 2B 21 26 || +12.0 
West South Central_-_.....cents per hour-_! 29 27 28 29 0.0 
East North Central_._____- cents per hour__ 36 39 34 41 —2.7 
West North Central_-____- cents per hour-__| 37 37 36 39 —5.3 
Mountaineer ere se cents per hour._| 46 41 39 39 —2.3 
lig (0131 Sa eS eo cents per hour__| 52 52 52 51 0.0 
United States average____- cents per hour__! 38 37 36 38 —2.6 
Wage rates, U. S. Steel Corp.__cents per hour-_.| 50 50 50 50 0.0 
Applicants per 100 jobs, employment agencies: 
United States average_._...__.__- number._! 127 152 174 163 || +19.2 
Eastern States___._...-._ --number-__| 119 131 142 139 +9.5 
Central States______ _--number__ 149 195 22 222 || +24.7 
Southern States__ ---number..} 119 138 147 132 |; +15.8 
Western States____ ----number__! 66 70 66 70 57 || +7.1 
DISTRIBUTION MOVEMENT | 
| 
Retail Sales 
Mail-order houses: 
Total sales, 4 houses_..._._- thous. of dolls._| 52, 764 60, 850 42; 430 peo ses 093 39, 337 38,418 || — 
Total sales, 2 houses__.____- thous. of dolls.-| 44,618 | 53,311] 37,858 | 36,268 ree 34,746 | 33, 756 0 + 0 384 300 ay) aa Vee 
Bears, Roebuck é Co---- “thous. of dolls. 25, 824 30, 522 | 22, 501 21, 423 26, 171 | 22,082 | 21,033 || —26.0| +23 || 222175 | 258) 343 |] +163 
omery War o.-thous. of dolls_- é 14, 845 4 = ; 
Ten-cent chain ieee : Cf ee : ’ = 2 1 , 145 , 12, 723 33.0 | +20.6 162,715 | 184,097 || +13.1 
ty) Bama ow cegoaeucane thous, of dolls__) , 882 1,2 27, 767 28, 428 61, 209 25, 307 26,130 || —61. 
Total stores operated_--_-_____-- number..| 2, 066 2, 065 2078) ae 1, 956 1, 957 rE a ay 1 adil Ciera ee 
F. W. Woolworth & Co_-_-thous. of dolls-. 20,677 | 39,330 | 15,168 | 15,478 : 14,205 | 14,853 | —61.4]} +6.8 || 215,484 | 239,018 || +i079 
Stores operated............--. number..| 1,425| 1,420| 1,423 |_____-____ 1, 364 |) 51,366 |) Wel, S71 | Oso) ed 2) eae soit ats ‘ 
8. 8. Kresge Co_..._- : | 9,425] 17,984] 7,451) 7,496 || 14,502]  6,672| 6,644 || —58.6 | +11.7 90,097 | 105, 966 || +17:6 
Stores operated 293 298 S06 teed 256 259 262 || +2.3 | +17.8 ||___-... : 
McCrory Stores Corp.-.--- thous. of dolls; 2,669} 5,337| 2,102 | 2174 4,200] 1,703| 1,783 | —60.6 | +23.4 || 25,232 | 29,545 | Li7-1 
: teres operated ere es 181 5 183 aaa 176 176 176 || +1.1| +40 ; : 
. H. Kress Oameens : 111 , : 3, 280 7, 302 766 —64.6| +8.9 || 40,258 | 45,962 || -ci4.9 
Jae. Stores operated 166 166 167 fie ied "160 : 160 : 160 $0.6 Ba oles: aeede = 
ss ee cs ee oe cr cman | (cme ts ey ae eee | | airing ieee eto Ie 
Groceries— 
al 76, 229 92, 423 78, 924 70, 947 70, 161 65, 368 || —14.6 | +12.5 7 
y 22d | 92,423 | 18, 024 |e , 21, 432 888, 484 || +23, 2 
93,807] 24,184] 24997 ||... 19, 707 : 20,385 | +0.5 | +21.3 ‘ 
6, 522 8, 633 6; 978) (eee 7,314 6, 0668 5,730 || —19.2 | +15.0 70, 741 
| 589 601 PIER Rie gee ae 527 528 528 || +1.8 | +15.9 ‘ reeenltieae 
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CUMULATIVE TOTAL 
PER CENT IN- 
1925 1926 1924 1925 CREASE (+) on || FROM JANUARY 1 || Por 
Where available, February data have been DECREASE (—) SER fl BREE cont 
included in this table. The cumula- | soe 
tives shown are in most instances for| =| |.) | |} Crease 
the calendar years 1924 and 1925. Jan- Jan- SH 
Earlier data for items shown here may uar ie orease 
be found on pages 26 to 151 of the | xovem-| Decem- Weel rs Feb 1926, | 1926, ‘cr 
ebruary, 1926, ‘Survey’ “i ber | January) “Sry bor | January ia from | from 1924 1925 1925 
Decem-| Jan- from 
ber, uary, 1924 
1925 1925 
=== 
DISTRIBUTION MOVEMENT— Contd. | 
Retail Sales—Continued 
Chain stores—Continued. 
igar— 
Salosee tens. coceccncsce thous. of dolls__| 8,072 12, 536 7, PAD eo eee 11, 362 7, 255 7,026 || —39.8 4.0 98,362 | 100, 84. 
no tones operated_.....---.----- number--| 3,224| 3,250| 3,265 |_____.___. 2,841| 2817| 2809 || +0.2 sine ere eet ne es ee ee 
Salesseanc ie -eee en, thous. of dolls_- 3, 186 4, 398 CUS 2 eal Set pel 4, 358 2, 499 2, 334 || —42. 1.0 7, 242 39, 0. 
Met nena ted aaa anes number_- "516 621 22) |e enews "452 "451 "456 10.2 ig 7 Pe Ss ale a eee: 
Sales see ers ges ee tse thous. of dolls__ 1, 257 1, 939 CE ID | spa - 
a Btores Operatedeee. 2) eae number_- "8 60 Oy | etn = le air oe Se oon ad lances ies || eae 
Sn yee aiame 4 |i) Jewell) Sam. perl i or co Ml em Te ee Le em nM ee hE rage aac) ae 
Salessas. Ss See ae 2 thous. of dolls__ 2, 372 3, 396 O24 1723 5 Se eS 3, 430 1, 966 2,123 || —40.3} +3.2 27, 680 28,992 |) +4.7 
Storesioperated—-2. =o. 25 3 number_-_ 231 234 759 | Tape eens 179 178 195 |} —0.9 | +30.3 
Restaurant chains: | i Pa | ian oe wii | Lire ato « ||ly are 
Fhotalisales ae eetaaes oar aee thous. of dolls__| 3, 184 3, 446 3, 181 3, 083 2,826 || —5.8| +5.3 36, 371 37,173 || +2.2 
Aas! Pare pero Pecaeee ae 225 226 219 219 219 0:0) +822 losencsceeccleesnacues ool loae eee 
HdsiCo.Sales:. 4c... ous. of dolls__ 2, 107 2, 275 2, 057 9 iF —6. 
bya) ort System (Ine.), . ree 1, 983 837 | 6.8 | +6.9 23, 338 24, 339 || +4.3 
ales eraee Seen ee one thous. of dolls__ 1,077 1,171 1, 124 1 | -3. : 4 - 
Oihce Sain na pete , , 100 989 3.8 | +2.4 13, 033 12, 83 15 
aa. Penny COssccsssssse= thous. of dolls__ 9, 850 12, 606 9, 970 3, 929 4,225 | —60.6 | +26.5 74, 259 90, 865 || +22. 4 
Stores operated_._........---- number-_- 668 676 569 568 569 CU | tO a | ee nm eReE eRe Sos! || ee 
United Cigar Stores Co___-thous. of dolls_- 5, 992 9, 187 8, 490 5, 389 5, 211 || —39. 0 +4.1 74, 788 75, 195 +0.5 
Storesjoperated 2-._...2. =e number-_. 2, 946 2, 980 2, 572 2, 547 2, 587 0:2 eb7s.2 llacan ss ete dleee ae ene nano 
Aj ochulte (inc))_-- oo. thous. of dolls_- 2, 034 3, 234 2, 742 1, 808 1,759 || —41.4 +4.8 22, 709 24, 942 +9. 8 
Stores operated__._......----- number_- 267 268 255 256 258 EOAul cate ls soa sacs wires Race eal eset oe 
Owl Drug Co_-___-. thous. of dolls__ 1, 252 1, 886 1, 906 1, 327 1, 242 || —33.1 —5.0 17, 426 16, 851 —3.3 
Stores operated._._-..-..-.--- number... 87 88 84 | ONO), 48 I-25 cenccolenencasgeee apy ates 
Advertising | 
Magazine advertising_____._-_-- . of lines__ 2, 506 2,251 1, 778 2, 145 2,121 1, 537 1,975 || ~21.0 | +15. 7 24, 411 25,122 || +2.9 
Newspaper advertising---- . of lines__| 117,231 | 110,410 by Ay A | se pe 102,927 | 101, 733 85, 803 | 8. 5 
National advertising in newspapers: | 
Total _--thous. of lines__| 30, 695 20, 734 | 
Automobile advertising-...thous. of lines_- 5, 023 3, 058 
Automobile accessories --..- thous. of lines_- 1, 041 
Cigars, cigarettes, and i 
Copaced tafe ee thous. of lines_- 2,199 1, 525 
Ninancia lea S4 le see thous. of lines_. 906 967 
Food, groceries, beverages_-thous. of lines__ 4, 183 2, 383 
Hotels and resorts hous. of lines_- 396 499 
Household furniture. . of lines__ 591 303 
Wien’s clothing? 2_- -225 ===: . of lines_- 375 180 
Musical instruments-__-- . of dolls_. 353 227 
Radio and electrical of lines_- 2, 498 2, 490 
Railroads and steamships--thous. of lines_- 1, 532 1, 649 
Shoessmeeeese toe cacaose thous. of lines. 256 307 
Toilet articles and medical } 
preparations . of lines_- 6, 584 3, 371 
Women’s wear . of lines__ 232 68 
Miscellaneous......---.---- . of lines_- 4, 525 3, 176 
Postal Business 
oan a recelpte, 50 selected 
2 eae. 5 ee ee thous. of dolls_- 29, 962 38, 656 29, 116 28, 088 34, 149 27, 271 25, 644 || —24.7| +6.8 316, 025 345, 975 +9.5 
Postar receipts, 50 industrial : 
GilOss sa secccseanssacuoxss thous. of dolls_- 2, 970 4, 126 3, 193 3, 172 3, 613 2,979 2,856 || —22.6 | +7.2 33, 704 36, 816 +9. 2 
Money orders: 
Domestic paid (50 cities) — = 
Guanitity ee ee eee number._| 10,916 13, 221 11, 188 10, 533 || —19.8 | —5.2 129, 561 133, 937 || +3.4 
WalaiGemet cee thous. of dolls._| 88,548 | 101, 440 61, 179 74, 014 || —22.2 | +29.0 || 1,014, 184 975,459 || —3.8 
Domestic issued (50 cities)— 
Quantity. = eee eee number... 3, 065 3, 546 3, 127 2,960 || —12.9| —1.2 35, 770 37, 265 +4.2 
ViGlUiGtre see ee cece thous. of dolls..| 32,016 35, 252 30, 563 28, 683 || —11.5! +2.0 357, 967 373, 126 +4. 2 
Wholesale Trade 
Delinquent accounts, electrical trade: | 
aida wee Lis eat eee 6 dollars_.| 168,732 | 184,098 | 159,038 |_.._...__- 160;672'| 198;223;|' 223(660))|| 1856), |:—=10:.8 ||" = Sooo cole eee eee. 
Namber of firms#s2.---..2.-2255- pumber.. 1, 142 1, 503 00 \\ea cece 1, 258 1, 336 T5456 5H) 10000) o-t-025| ooo oe lee ccenemee len meee 
Hardware trade: 
Sales (rel. to Jan., 1921)____- index number-- 138 142) fee eee |ponenncnne | 140 129 ay. «| eee Rea |e See Se | ore ee ee 
Outstanding accounts, 
oe IEEE SR ee number of times sales_- 2.0 1S Als eee eeeec|soscancces 1.9 2.0 bi BL Parl | pe leap ad al es Se || 
Sales Tax Receipts 
Internal-revenue taxes collected: 
Firearms and shells-_-.------ i hous. of dolls... 506 304 100 le oocee oss 290 170 120 || —67.1 | —41.2 3, 278 3,619 || +10. 4 
1 watches, an 
plat J ’.-.--thous. of dolls_. 597 713 TS0dillsccccscess 729 1, 602 1,110 |'+161.3 | +16.3 18, 128 8, 430 || +53. 5 
Theater ‘sdmissions.- ------thous. of dolls__ 1, 920 2, 688 ZALOO Bow cc cece. 2, 554 2, 276 2,127 || —18.5 | —3.8 58, 835 24,776 || —57.9 
Bonds and stocks ed an 
conveyances-.-.--------- thous. of dolls._| 2, 615 2, 699 BOM j|eocace ees 083 2, 633 2, 280 || +11.8 | +14.6 34, 350 31,297 || —8.9 
Capital stock transfers - - -.- thous. of dolls__| 1, 949 1, 802 W620 |\Waceeeccre 1, 430 1, 565 1,513 || —9.6} +47 9, 490 16, 480 || —73.7 
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CUMULATIVE TOTAL |! 
ey, 1995 | erelae CR On FROM JANUARY 1 || Per 
1925 1926 DELEein Seog th DECEM ont 
Where available, February data have been credae 
included in this table. The cumula- (4) 
tives shown are in most instances for Tans apne or de- 
the calendar years 1924 and 1925. ae uary crease 
Earlier data for items shown here may y) ’ (5 
be found on pages 26 to 151 of the | xovem-| Decem- Febru- || Decem-| sannary | Febru- || 292 | 196 | sony 1925 || 1995 
February, 1926, ‘‘Survey”’ ar Rar January ary ber ary ary Decne an: from 
ber, | uary, 1924 
1925 1925 
BANKING AND FINANCE H | 
Life Insurance 
( Association of Life Insurance Presidents) 
Policies, new (45 companies): 
gelenee Mn seo ae 4 Ses : umber of policies__| 219,593 | 272,239} 185, 942 230,278 | 178,402 | 185,907 || —31.7 | +-4.2 || 2,384,198 | 2, 589, 827 nv : 
Industrial__._._.._-.--- number of policies--| 851,209 | 824,881 | 817, 246 903, 065 | 618,425 | 732,120 | —0.9 | +321 || 8,445, 225 | 9, 652, bee {25 2 
Groupee. Bae number of contracts__ 172 485 200 472 178 114 |) —68.8 | +12.4 } 1, 585 12, one 368 || +13.0 
Total_._.number of policies and contracts__/1, 070, 974 |1, 097, 605 |1, 003, 388 (1, 183,815 | 797,005 | 918,141 || —8.6 | +25.9 | 10, 831, 008 . 
Policies and certificates issued: | | 
Total policies and certificates__..__.number__/1, 097, 292 |1, 272, 811 |1, 043, 982 |__________ 1, 242, 423 | 844,304 | 940,796 || —18.0 | +23. 7 ||11, 187, 226 |12, 792, 388 ie 
Group insurance certificates _ oi ae a 26,490 | 175, 691 40 704 Ve eed 109, 080 47,477 22,769 || —76.8 | —14.1 357, 803 547, 005 . 
Amount of new insurance (45 companies): | 
Ordinary. 2-25 ee t Sane of dolls__| 596,833 | 735,325 | 570,619 537, 504 | 558,754 || —22.4 | -+6.2 || 6, 547, 597 | 7, 568, 339 |; LER 
Industitialsces©s: =a thous. of dolls__| 207,980 | 223,883 | 227,158 147,441 | 177,666 || +1.5 | +541 , 963, 554 | 2, 359, 174 |) Teri 
Groupes. 25h se sesn eno e ae thous. of dolls__| 111,087 | 314,396 56, 280 68, 969 36, 728 || —82.1 | —18.4 597, 927 999, 253 |} te 
Total insurance.___....---- thous. of dolls__| 915,900 |1, 278,604 | 854,057 1, 086,210 | 753,914 | 773,148 |! —32.9 | +13.3 || 9, 109, 074 |10, 926, 768 || +-20. 
m collections (4 mpanies | | 
ee ee es us. of dolls__ 141, 633 | 116,835 | 116,975 || —21.0| +6.7 || 1,323,445 | 1,501,431 | +13. 4 
Industrial . of dolls__ 59,616 | 36,550 | 32, 901 |) 
Grounpsest 5. ee. . of dolls__ 4, 4, 186 4,171 3, 125 || 
UNG Olas OO 22s Se . of ar 174, 934 | 229,976 170, 949 tee oad 205, 434 157, 556 153, 000 
Admitted life insurance assets (41 companies 
Grand ae ey ee eee mills. of dolls__ 9, 292 9, 394 8, 476 8, 549 8, 606 
Mortgage loans— 
ager mills. of dolls.| 3,796 | 3,864 3,338 | 3,377| 3,410 
Rarmee.... ee mills. of dolls__ 1, 518 1, 523 1, 452 1, 456 1, 460 
PAlltother ss tot eke © mills. of dolls__ 2, 278 2, 341 1, 886 1, 921 1, 950 
Bonds and stocks (book values)— 
Otala See eens oS mills. of dolls__ 3, 751 3, 779 3, 534 3, 547 3, 561 . 
Government___________- mills. of dolls__ 1, 048 1, 045 1, 086 1, 082 1, 078 0.2 
Rallrand=t He sass e sake mills. of dolls__ 2, 015 2, 034 1, 915 1, 922 1, 927 0.6 
Public utilities__..______ mills. of dolls__ 580 588 430 441 454 3. 2 
3 sis Cae 1 ees mills. of dolls__ 108 112 102 102 102 0.9 
olicy loans and premium 
fotos ae ea ete mills. of dolls__ 1, 103 1,113 1, 020 1, 027 1, 082) |)" 7-058) 1-00 00||seaaeee sees Seen eeneees |------- 
Other admitted assets___.__mills. of dolls__ 642 638 585 599 602: I -FOL2 I 66; 7 soe eee eel eee 
(Life Insurance Sales Research Bureau) 
Sales of ordinary life insurance (81 companies): 
United States total_..______ thous. of dolls__| 637,023 | 804,684 | 572,639 |___.-_____ 744,111 | 559,916 | 611,480 || —28.8 | +2.3 || 7,018,455 | 8, 067, 434 || +14.9 
Eastern manuf, district___.thous. of dolls__| 252, 514 +1.4 803, 004 | 3, 209,155 |) +14.5 
Western manuf. district_._.thous. of dolls__| 136, 517 +0.6 || 1, 527,852 | 1, 728,855 || +13.2 
Western agric. district__.__thous. of dolls__| 99, 155 +4.5 || 1,092,098 | 1, 287,326 || +17.9 
Southern district ___.._._._- thous. of dolls__| 81, 492 +9.9 875, 446 | 1, 027, 740 | +17. 4 
Far Western district __.___- thous. of dolls__| 67, 345 —2.0 720, 055 818, 349 || +13.7 
Banking 
Debits to individual accounts: 
Now NorkiG@ity sie. eee mills. of dolls__| 27, 009 30, 3138 30, 538 24, 813 27, 327 27, 682 22,924 || +0.7 | +10.3 263, 531 318, 372 |) +18.9 
< Sooo New York City...-mills. of dolls__| 21, 334 24, 058 23, 581 20, 016 21, 830 22, 277 18, 571 —2.0| +59 227, 951 256, 415 || +12.5 
ank clearings: 
Newi x ork, City:2=--2-.<cee mills. of dolls_._| 23, 477 26, 959 27, 101 21, 453 25, 626 26, 721 21,057 || +0.5]) +1.4 249, 870 283, 619 || +13.5 
Outside New York City.-..mills. of dolls__| 18, 355 20, 013 19, 631 16, 583 18, 445 18, 589 15, 738 —-1.9| +56 +10. 7 
Federal reserve banks: 
Bills discounted__....--._-_- mills. of dolls__ 625 750 449 540 314 274 434 || —40.1 
Notes in circulation -mills. of dolls__ 1, 732 1, 835 1, 667 1, 679 1, 862 1, 684 1, 729 —9.2 
Total investments-_- -mills. of dolls__ 701 751 670 645 935 715 696 || —10.8 
Total reservess ae. see mills. of dolls__ 2, 861 2, 822 2, 953 2,917 3, 047 3, 083 3, 030 +4.6 
Total deposits. ...........-- mills. of dolls__ 2, 291 2, 357 2, 272 2, 262 2,311 2, 265 2, 270 —3.6 
Reson ve TA OlSs per cent__ 71.1 67.3 75.0 74.0 73.0 78.0 75.8 || +11.4 
Federal reserve member banks: 
Total loans and discounts.__mills. of dolls__| 13, 959 14, 235 13, 949 13, 930 13, 068 13, 051 13, 143 —2.0 
Total investments______.___ mills. of dolls__ 5, 405 5, 462 5, 478 5, 492 5, 531 5, 488 5, 396 +0.3 
Net demand deposits______- mills. of dolls__| 13, 025 13, 261 13, 034 12, 935 13, 254 13, 014 12, 932 -1.7 
Interest rates: 
New York call loans. _..........- per cent__ 4.75 5. 45 4, 50 4.94 3. 38 3. 63 3.81 || —17.4 
Commercial paper 4-6 mos-_-__-_-- per cent__ 4. 38 4. 38 4.38 4.13 3. 56 3. 63 3. 66 0.0 
Savings deposits, by Federal reserve districts 
(balance to credit of depositors): 
Total, 846 banks___________ thous. of dolls_-|7, 646, 986 |7, 745, 801 |........._]...---.__- 7, 331, 850 
Boston, 64 banks______- thous. of dolis. 115335; 978 117343,302 |: 2s 2 es 1, 282, 074 
New York, 30 banks- thous. of dolls__|2, 113, 380 |2, 150, 606 |__________|__________ 2, 056, 333 
Philadelphia, 78 banks_thous. of dolls__| 523,646 | 540,799 |_-....____|__________ 510, 461 
Cleveland, 18 banks___.thous. of dolls__| 526,885 | 527, 892 
Richmond, 91 banks_--thous. of dolls__| 356,396 | 354, 343 
Atlanta, 96 banks_____- thous. of dolls__| 263,469 | 267,769 
Chicago, 209 banks-____- thous. of dolls._| 955,175 | 967,017 
8t. Louis, 32 banks____- thous. of dolls__| 159,357 | 158, 211 
Minneapolis, 15 banks_thous. of dolls__| 100,121} 101,177 
Kansas City, 56 banks-_thous. of dolls__| 108,953 | 107, 039 
Dallas, 85 banks_______. thous. of dolls__| 76, 675 76, 010 
San Francisco, 72 banks-thous. of dolls__|1, 126, 951 |1, 151, 636 
U. 8. Postal Savings_-_._._.thous. of dolls__}| 132,711 133) 235 | 134,001 |_-..--.... 133, 346 
New York State savings 


DSg Kee sate a8 thous. of dolls__'3, 583, 841 /3, 602, 675 |3, 593, 530 |_____._____ 3, 388, 832 '3, 409, 097 '3, 417, 732 


45 


TREND OF BUSINESS MOVEMENTS— Continued 


CUMULATIVE TOTAL 


1925 1926 1924 1925 Serpe FROM JANUARY 1 || por 
Where available, February data have been DECREASE (—) Gcueres Setictaa | Ra 
included in this table. The cumula- MS 
tives shown are in most instances for wwe 
the calendar years 1924 and 1925. J J (+) 
Earlier data for items shown here may a a oF de- 
eng opie. on pages 26 to 151 of the Novent || Decem- Febru D ‘1028, ‘1020, ter 
ebruary, 1926, ‘‘“Survey’ hee Fre January aie os oy January | Febru- || from | from 1924 1925 1925 
SEY, Decem-| Jan- from 
tos | ‘to08" i“ 
—_—__—_+ 
BANKING AND FINANCE—Continued 
Public Finance 
ose ee ene 
nterest-bearing...___...____ mills. of dolls__ 20, 139 19, 983 20, 024 20, 019 20, 712 20, 789 20, 0.2 - 
Total gross debt... ..------- mills. of dolis.-| 20,401 | 20,248 | 20,283 | 20°276 || 20,970| 2187! avest || to2| may \Clwww ice 
cee imelciaed ene -- eee He puss £ Hd A AS 7,046 |) 7,122), 6,009 I] 4-09 14. 7] erent eae ll eee 
: o-2-2---------- ous. of dolls__ 5 46, 47,615 || 40,129] 46,968] 46,190) +0.4| —1.2]| 545,233 | 570,827 || + 47 
Total ordinary receipts_-______- thous. of dolls__| 184,931 | 602,575 | 1 : : —69. fe u zt 
Expen Aivutea tortenblo to 84, A 86, 233 179, 296 || 570,792 | 171,600| 173,632 69.1 | +8.6 || 3,912,387 | 3,827,120 || —2.2 
ordinary receipts__...-----.-- thous. of dolls__} 236,034 | 433,968 | 232,847 | 151 _ _ 
Money in nirculation F y p ,877 || 345,879 | 292, 457 | 161, 286 46.3 | —20.4 || 3,344,993 | 3, 600, 102 || +7.6 
ORR a = cis oreo mills. of dolls__ 4,972 5, 008 4,740 4,815 4,993 752 804 —5.4/ — 
ja ot ee Lie: MI ollareics.|) Wakes | feaier|| Malas| -aie4|| “aos | alec | “anes | Ses |: ub cere a 
Business Failures 
a al hal f 
otal commercial --_-_--_--_- thous. of dolls__| 35, 922 36, 528 43, 661 34, 176 — - 
Manufacturing . } y 4, 45,279 | 54,354) 40,123 || +19.5 | —19.7 543,225 | 443, 744 18.3 
es ishments -_-.-.----- thous. of dolls_- 13, 994 12, 931 16, 094 10, 822 15, 753 11, 909 15, 334 24.5 - 
Trade establishments_____- thous. of dolls--| 18,907| 20,635 | 21,512| 20,317 || 27,141| 247655 21,067 Ary 3 ae 7 308 191 it $60 18 0 
Agents and brokers...----- thous. of dolls__| 3,022] 21962]  6,056| 3,037 2,385 | 17,790] 3,722 ||+104.5 | —66.0 53,263 | 60,691 || +13.9 
- banks (quarterly) SCCONGL S| TREC || Cea | 21 5 Al eee | ea "2 -||-+470.9 |+135. 5 ||----_- ees. ea A ek & 
Total commercial-__.------------- number-.- 1, 672 1, 878 2, 296 1,801 2, 040 2. 317 A sy 
Manufacturing establishments ---number-- 442 "490 510 447 "475 ” 480 y 109 a be 3 *y on Fe ie air : 
Trade establishments 1, 146 1,307| 1,696 1, 282 1,464| 1, 757 1, 285 || +29.5| —3.5 14; 263 15,161 || +6.3 
Agents and brokers_--.---- 84 81 72 101 80 99 || +11.1 | +125 1,014 "963 || —5.0 
Banks (quarterly) ...------------- 1 46 1 63) || Caer eee ee ees 105) toeee eeeee | seems +2543 | +55.2 ||---_-- Sons 5 |p aoe bee eae ae 
Dividend and Interest Payments 
(For the following month) 
Grand: totals-+ 202+ -22-2--- see thous. of dolls_-| 322,323 | 509,250 | 218,715 |___....._- 458,625 | 202,200 | 333,350 || —57.1 : 
Dividend eae a aie aa s a , ) +8. 2 || 3, 840, 590 | 4,073, 778 +6.1 
Ota] Reeeee sete te ere eae ous. of dolls_- ; 166, 500 80,400 | 87,950 || —50.0 3.5 || 1,012,689 | 1 | 
Indus. and mise. corp hous. of dolls.-| 64,575 | 67,995 5150} 51,875 || —33.0 sey B68, 170 |” 30% 206 | 133 
Steam railroads_-_--- thous. of dolls-_| 15,180 | 28,775 29,100 | 31,250 || +5.0] +3.8 || 301,195] 317,115 || +5.3 
Street railways-_.--------.--thous. of dolls_- 5, 215 18, 015 7, 150 4,825 || —58.8 +3. 8 83, 090 93, 350 |} +12.3 
Aver. payments on industrial 
BLOCKS (UUtlYe) eae eeeee one eee dolls. per share-- 16.95 CEE Yn Se 6.65, ||P S ES 2 ee IQ: all Aaa Salt ee oe | eee | ee ee 
New Securities Issues 
Foreign governments__-_-----~-- thous. of dolls.-| 138, 100 |---------- ERIS || aeeecaese 91, 000 8,000 | 62,500 |j-------- 212.2 828,005 | 645, _ 
Total corporation (Commercial and Financial g ‘ : 4 z Sel eet 
Chronicle): __ 
Purpose of issue— 
New capital thous of dolls_-| 365,565 | 474,903 GAb, $43 2-22-22 === 313,994 | 413,404 | 450,171 || +14.9 | +32.0 || 3,322,297 | 4,125,725 || +24.2 
; Apes eee - of dolls--}| 10, 675 43, 458 C8) 0ieisesas==-25 59, 177 95, 193 53, 382 || +58.1 | —27.8 516, 275 637, 385 || +23. 5 
Kinds of i Y 
StockSseae=-es—e-e——= == . of dolls__| 149, 938 161, 919 89, 185 70, 401 102, 701 +6.1 |+143. 9 866, 386 | 1,310,972 || +51.3 
Bonds and notes------- thous. of dolls_-| 226, 302 356, 441 283,985 | 438, 197 400, 852 || +24. 2 +1.1 || 2,972, 286 | 3, 452, 139 | +16.1 
Class of industry— | 
Railroads- + ------------ thous. of dolls_- 6, 320 35, 000 14, 890 22, 992 112, 045 || +33.3 |+103.0 940, 297 522, 209 || —44.5 
Public utilities_...----- thous. of dolls_-| 121, 446 182, 164 132,907 | 237,725 | 205,324 || +13.2 | —13.2 || 1,529,640 ! 1, 725,034 |) +12.8 
Industrials... ..-- 52-52. thous. of dolls-- 82, 759 94, 335 148, 618 85, 773 63, 899 || +60.1 | +76.1 616, 140 939, 640 |} +52. 5 
Opes thous. of dolls_- 20, 757 AB UE eS A Gy a a | ee 76, 18,435 |/+113.9 | —42.6 187, 526 282, 538 || +50. 7 
Land and buildings_.--thous. of dolls-- 67, 297 62, 086 47, 657 53, 893 39, 283 —6.0 +8, 2 335, 501 752, 658 ||+-124. 3 
Shipping and misc----- thous. of dolls-- 67, 426 109, 010 29, 098 31, 815 33, 817 || —25.5 |+155.3 227, 467 475, 482 ||+109. 0 
Total corporation (Journal of 
Commerce) Bona aaa anna thous. of dolls--| 251, 381 273, 977 310,014 | 473,272 | 383,645 || +99.6 | +15.6 || 3, 219, 146 | 3, 542,011 |} +10.0 
States and municipalities: 
Permanent loans.---------- thous. of dolls-_- 70,336 | 157, 298 120, 244 | 121,361 78,131 || —53.2 | —89.3 || 1,446, 689 | 1, 390, 623 —7.9 
Temporary loans..--------- thous, of dolls-_- 39, 827 9, 509 130, 971 53, 375 Bi, 620 Woo anncnclmesene n= 979, 081 733, 839 || —25.0 
New incorporations------------ thous. of dolls--|1, 241, 594 |1, 020, 548 }1, 040, 096 |2, 675, 185 867, 667 | 677,712 | 431, 200 +1.9 | +53. 5 || 7,227, 583 | 9, 881, 203 || +36. 7 
Agricultural Finance 
Loans outstanding end mo.: 
Federal farm loan banks__-thous. of dolls--| 999, 415 |1, 005, 685 {1,011,088 |_--------- 927, 568 | 935,330 | 944,995 os PMY as oat | eerie ee ee | 
Joint-stock land banks._---thous. of dolls_-| 534,134 | 545,559 | 555,756 |_.-.------ : AEAKSO3 II AGERE |I(- 211s, 01|| 1-222 3 | mn ee ae et || ae 
Federal intermediate credit (je : 4 
PankS ict ok oes ates thous. of dolls-_- 77, 300 80, 052 20000) || Baacae—se 62, 267 63, 258 61, 034 =), 1 || 20.4 Wacene- cases |ewenaeeee setae 
War finance corporation_._-thous. of dolls--| 19, 843 15, 565 14, 637 13, 861 40, 205 38, 233 36, 358 = 6:0) — 61.7 |eccee a teeclbee crea l-eeeeee 
Stocks and Bonds 
Stock prices, daily closing: 
25 industrials, average----- dolls. per share--| 177. 26 177. 74 179. 90 179. 55 134. 29 135. 38 138548: |) PUB ONO lec cae cau clew censor Ikmcnnae 
25 railroads, average------- dolls. per share-- 88. 56 92, 45 92. 40 90. 83 79.15 78. 97 SOK90 ie OL FEL Onb7 || eceenenes eee eeeeee |loaocose 
103 stocks, average -------- dolls. per share--| 120.05 121. 84 12042) |teerte cena 99. 65 105. 06 105;/64 jf) 10214 6 a a eco ere ee ene | oaman ee 
8tock sales: 
5 N. Y. Stock Exchange_---thous. of shares--| 48, 981 41, 431 32, 750 457, 192 || +62. 1 
ond sales: 
Miscellaneous 218, 999 303,825 | 280, 237 || +13.8 | —13.5 || 2,917, 741 | 3,079, 451 +5. 5 
Liberty-Victory__- 23, O11 48,638 | 26,691 || —19.6 | —39.0 || 866,134} 354,039 || —59.1 
3 Ti Ae eo eS 242, 010 352, 463 | 306, 928 +9.2 | —17.0 || 3, 783, 875 | 3,434, 490 —9.2 
ond prices: 
Bile geade rails_p. ct. of par, 4% bond--| 86. 22 85. 82 86.37 |) --1.3 | +2. 5 }|--..-..----|----40--2-.||-..---- 
Second-grade rails.._p.ct.ofpar,4% bond.-| 77.73 75, 12 76.00 }) 1.2) +-5.5 ||--.---.----|-----------||------- 
Public utility-_..-- p. ct. of par, 4% bond_- 70. 65 70. 63 71,26 |) 1.5 | --1.9 ||-------.-~-|---..2----- eaena ee 
Industrial _.--.----- p. ct. of par, 4% bond-- 75. 46 74. 61 75.16 || +1.3 | 2.9 ||-.---------|--.....---.|]------- 
Comb. price index__p. ct. of par, 4% bond..| 77. 12 76. 07 76.82 || +1.3}] +3.3 |}.----------|-----------||------- 


1 Quarter ending Sept, 30, 1925. 
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CUMULATIVE TOTAL 


PER CENT IN- 
1925 1926 1924 1925 CREASE (4),0%|| EreO naar neces Oey 
DECREASE (— 

Where available, February data have been pace 2) BER 31 in- 
included in this table. The cumula- || ee ee ee Se CTEASS: 
tives shown are in most instances for (+) 
the calendar years 1924 and 1925. Jan- Jan- or de- 
Earlier ors for trenss shows here cd uary, | uary, crease 
be found on pages 26 to 151 of the 4 4 : 2 _ || 1926 1926, () 
February, 1926, ““Survey”’ Nevers Decors January Bebey thas January | F ebru from | from 1924 1925 1925 

y af Decem-| Jan- from 
ber, uary, 1924 
| 1925 | 1925 
BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 
(For 1st of following month) 
i} 
5 Liberty bonds_...----------p. ct. of par--| 102.02] 101.95] 102.35 |..-.------ 10199) |) mead O22 101|p med OD e110) t-Onr4y leet On] 5) | eee eee |e eereee | eee 
16 foreign governments and 
(cA a oS ean eee ae es p. ct. of par_- 101. 41 102. 26 20326). ss2-5-2 102. 39 103. 24. 103.14 |) +1.0 0.0 
Coat price index, 66 bonds--p. ct. of par__ 97. 53 97. 81 OBEN? lncecen sean 96. 55 96. 94 i 
Municipal bond yield-_--------------- per cent-_- $6927 Seo yearn |beneeerens| Seca eon 4.16 4.16 
Long: term real estate bonds issued: ; 
Grand total_==---=-—-- =< thous. of dolls__| 65, 647 57, 808 (iS Si 77 (2) ree aera 46, 557 48, 373 31, 258 —6.7 | +11.5 319, 254 695, 556 | +117.9 
Purpose of issue— : 
Finance construction.._thous. of dolls__| 45, 240 34, 130 ir (y Gal eae a 27, 265 23, 338 18,178 || +13.6 | +66. 1 227, 779 399, 867 || +75.6 
Real estate mortgage---thous. of dolls__ 9, 620 7, 803 S663 ule soc eae 1,301 8, 998 9,210 || +11.0] —3.7 51, 931 151, 351 | +191. 4 
Acquisitions and im- | 
__, provements. -.------- thous. of dolls__| 10,375 9, 405 CHG 27) || eee re 2, 510 14, 680 530 || —51.9 | —69.2 12, 678 86, 798 | +584. 6 
Kind of structure— 
Office ue other com- Raa | 
merci - of dolls__| 27,090 18, 953 275042) (|2 nee ao 19, 905 21, 693 7, 220 44.3 26. 0 146, 567 262, 702 79.2 
Hotels_...-__- ies of dolls--| 12,795] 10,995| 9,490 |_.-.__-__- 4,290 | 10,275] 6,320 a4 dan 59,563 | 117, 136 +36. 7 
Apartments . of dolls__ 10, 165 13, 470 BO S1S loceeeascce 10, 085 11, 268 4,058 || —16.0} +0.4 66, 802 97, 862 || +46.5 
Corporation Stockholders 
(The following figures are quarterly) 
Pennsylvania Railroad Co.: 
DOMeS Ose e seen -aeeereerneea=s number--| ! 145, 583 7 
Moreen see eee se aae- nase = ene number_-| 1 2,981 7) 
U8; Steel Corp. common stock: Z 
IDOMeSileseeee seen eno oe acoaeeans number--| 190,651 1.8 
RORo pee ee ee en eae ee number__| 11, 526 iA 
Shares held by brokers__--per ct. of total__| 125.39 8.7 
American Telephone & Telegraph Co.: ; 
Domesti¢isc2oeeneoee-acees Secon number-_}} 355,895 | 357, 242 +04] +46 
Foreign. -<202202202202 22a. mumber--| 14,102} 4,347 BE yea | ean mai@enior 9! eS 


GOLD AND SILVER 


Gold: 
Domestic receipts at mint__--- fine ounces__| 102, 641 94, 504 86,0545 (Roo aan 90, 816 87, 030 80, 294 - =— 
Rand output__._--_------ thous. of ounces_- 787 791 b706: |eatas oae 825 824 754 an nae zs . es a as ie aa. 
Imports....__- thous ofdolls__| 10,456] 7,216] 19,351 |_-_______- 10, 274 5,038 | 3, 603 ||-+168.2 |+28411 || 319,620 | 128,274 || —59.9 
sine Sac bee thous. of dolls__| 24; 360 5, 968 35007) ees 39,675 | 73,526 | 50, 600 || —48,3 | —95.8 61,648 | 262, 639 ||-+326. 0 
iProduction=..cecsee=- = thous. of fine oz__ 4, 898 4, 931 B40) |eeeee ns oe 5, 674 5, 509 5, 077 Oe eee 
thous. of dolls__| 4, 049 5, 747 5 763| eee 5, 864 7, 339 4,999 si are * a rg te aoe 
thous. of dolls_-| 8, 118 7, 589 0-763 3 | aan 11,280 | 11; 385 6, 833 || +28.6 | —14.2 || 109, 891 99, 127 || —9.8 
dolls. per fine oz-.|  . 692 ” 689 678 7668 "681 ” 684 6801) God Gileo-e0' Oil. aee pee: : : 
FOREIGN EXCHANGE RATES 
bah Sa : doll £ 1 
nglandowesese eo olis. per £ sterling-_| 4.85 4.85 4. 86 4. 86 4.70 4.78 
Hiancesee a eed dolis. per franc_- . 040 . 037 . 038 . 037 . 054 . 054 5 Ke diye 
Gell y Seana ee Re dolls per lire__ - 040 . 040 . 040 . 040 . 043 . 042 . 041 0.0 
Bolsign = 22" dolls. per franc... . 045 . 045 . 045 - 045 . 050 - 051 . 051 0. 0 
Netherlands dolls. per guilder_. . 402 402 . 402 . 402 404 . 404 402 0.0 
Sweden eee SL - dolls. per krone_- | 268 | 268 268 ‘268 +270 . 270 : 270 0.0 
ac Switzerland_..------------ dolls. per franc... . 193 . 193 . 193 . 193 . 194 . 193 +193 0.0 
sla: | ; 
APA eer ee dolls. per yen..| 428 . 432 . 442 454 384 385 391 
Tidineeewe = |. ees See ey dolls. per rupee__ . 366 z J ; : ; ‘ ae 
amet ae per rup 366 367 | 368 . 353 . 357 .357 || 40.3 
anadaon ones dolls. per Canadian doll__ 1. 001 1. 000 . 998 P 3 
FAT varia ee eeeeee dolls. per gold peso-__ . 944 . 942 . 941 . re “385 eth “508 Pac 
Brailes eee dolls. per milreis__ . 146 1142 +148 :148 1115 “117 5683 ||| Shes 
OhNGuscc ass ons sees dolls. per paper peso__| . 122 . 122 . 120 .121 - 113 .114 . 108 tet 6 
U. 8S. FOREIGN TRADE 
Imports 
Grand total ae aie te thous. of dolls._| 376, 638 | 
Grand total ==. , 397,945 | 416,766 |_-_______- 333, 192 | 346,165 | 333,457 || +4.7 | +20.4 || 3,609,963 | 4,227,996 || 117.1 
sor etal 
otal eee eer . of dolls__| 118,231 | 115,642) 111,210 |__..._____ 110, 654 = 
France baie, OBE) ‘of dolls..| 14,492 | 15,257 | | 12/896 ‘ Ne ood MY 80 Ses ies: Me ae 036 , iy ro Mek 
aga seals icnenee’ of colts lliancaees Asics Manes 12.077 | —25.2| 404 || gel ase | 04 259 || Fr 9 
United Kingdom_-_____thous. of dolls__ 42, 342 : ¥ ee 6A we = ore ce eee 
worgnited Kings 36, 746 | 34, 620 33,893 || —5.8| -1.6 | 366,466] 412/316 || +125 
. of dolls..| 75,868] 79,338 | 73, 559 83, 219 
; ; —7.3|} —5.1]| 995,156] 9 = 
.ofdolls--| 43,233} 42676| 35,576 33,651 || -16.6| +7.9|| 399,148 ioe 763 413. 
of dolls..| 43,319} 47,920) 53, 518 44, 05: 
Argentina. . of dolls_- 6, 714 x i eb er mera ee 518 OE tes 
Asig and Oconis 7,146 |. 7,678 10,212 || +7.4| 417.7 75,208 | 80,170 || +65 
otal Soe . of dolls_.| 131,459 | 145,047 | 162, 083 
Japaisss ee ee Se . of dolls__| 37, 242 39, 177 sae ae an on pret |e ine 1,397, 679 4 
Africa, total ‘ofdolls_.| ~7,788| 9,989 | 16,307 13,044 |l'Heaaleae || “zeo02| “Sates || Gae8 


1 Quarter ending Sept. 30, 1925 
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Where available, February data have been 
included in this table. The cumula- 
tives shown are in most instances for 
the calendar years 1924 and 1925. 
Earlier data for items shown here may 
be found on pages 26 to 151 of the 
February, 1926, ‘‘Survey’’ 


U. 8S. FOREIGN TRADE—Continued 


Im ports—Continued 
By class of commodities: 
Crude materials_______..___ thous. of dolls__ 
Foodstuffs, crude, and 
food ‘animals 2222822 ee thous. of dolls__ 
Manufactured foodstuffs ___thous. of dolls__ 
Semimanufactures__.______ thous. of dolls__ 
Finished manufactures_____ thous. of dolls__ 
Exports 
Grand total, including 
ROOXDOLUS senses eemeee ease =. thous. of dolls__ 
By grand divisions: 
Europe— 
HPotaleeewecss tee cn . of dolls__ 
YAN COea ease ose e . of dolls_- 
Germanyeeucessae me . of dolls_- 
Atalyoorees cess ae . of dolls_- 
United Kingdom. . of dolls__ 
North America— 
Rotel ae see en cone thous. of dolls__ 
Canadas ceccscconence thous. of dolls_- 
South America— 
AWG) 1) eee as thous. of dolls__ 
Argentinas -2--<s-csee thous. of dolls_- 
Asia and Oceania— 
otal ee eee thous. of dolls_- 
VADAN Ss -- soon thous. of dolls_- 
‘Africa: totalne eee Sees thous. of dolls__ 


Total, domestic exports only-- thous. of dolls_- 
By classes of commodities: 


Crude materials_.____-_..-- thous. of dolls__ 
Foodstuffs, crude, and 

foodianimals >= 2222.2 2-5 thous. of dolls__ 
Manufactured foodstuffs. thous. of dolls__ 
Semimanufactures--_-.____-- thous. of dolls__ 


Finished manufactures__-___ thous. of dolls__ 
Agricultural exports (quantities) : 


All commodities_-._-.___-- index number_- 
All commodities except 
Cotton ean ae index number_- 


CANADIAN TRADE AND INDUSTRY 
Total trade: 


MEIN DOLLS se eas oe nea eae thous. of dolls_- 
POXPORUSeee see nee eee thous of dolls_- 
Exports of key commodities (quantities): 
Canned salmon...-.----- thous. of pounds-_- 
Chéese 2225265 sbe5sce52 thous. of pounds__ 
Production: 
Pigironeee--nscssscsce thous. of long tons_- 
Steel ingots_=--+.-...-. thous. of long tons__ 
Ban kicloarin gs6_- 5 22_- 33 623 mills. of dolls_. 
Business failures: 
ita bilities 22 = -2s--essce=< thous. of dolls_- 
igen}. 4-- 8 ee he ee number-- 
Bond issues: 
Govt. and provincial thous. of dolls_- 
Municipal=22-22--.=- .--thous. of dolls_- 
Worporationsesc--2-=522---= thous. of dolls_-_ 
Newsprint paper: 
IProduction=s.c2ssssss----o5s—== short tons. 
Shipments -_ -Short tons_- 
BiOCKSEe sas sae -Short tons__ 


Exports (total printing) -...---- short tons_- 
Building contracts Dy asded eae thons: of dolls_- 


1925 


Novem- | Decem- 
ber ber 


165,904 | 175,727 


107, 247 | 114, 234 


93, 739 96, 162 
53, 650 51, 649 


149, 232 | 176,619 
149 139 
124 143 


75, 286 76, 918 
141,359 | 176,399 


69 55 

73 62 

1, 613 1, 835 
2, 357 3, 189 
167 216 
2, 275 21, 000 
1, 665 


1926 
Febru- 
January ary 
e 
PERI es ee 


15857708 jee ees 


111 
123 


PER CENT IN- 
1924 1925 CREASE (+) OR 
DECREASE (—) 
Jan- Jan- 
1925 | 1928" 
P 26, | 1926, 
hie January Pos from | from 
Decem-| Jan- 
ber, uary, 
1925 1925 
130, 665 | 149,850 | 128,603 || +14.4 | +342 
40, 053 38, 062 36, 778 +1.0 | +27.8 
27, 395 32, 332 39, 776 —0.4} —10.8 
60, 260 63, 108 63, 649 +6.2 | +12.7 
69, 133 62, 813 62, 848 —9.5] +68 
| 
445,748 | 446,443 | 370,676 || —15.2 | —11.0 
274, 251 269, 401 222, 262 || —18.8 | —25.8 
27, 862 29, 210 22, 855 +5. 4 +18 
50, 673 49, 599 43,785 || —29.0 | —48.5 
23, 914 22, 669 23, 061 || —17.7 | —36.6 
116, 792 113, 137 85, 757 || —28.1 | —27.4 
77, 263 77, 831 75,125 || —11.8) +8.9 
38, 988 36, 931 39, 122 —8.2 | +28.4 
28, 845 31, 745 25, 463 || —13.3 | +19.0 
10, 702 12, 893 9,939 || —11.5 | +15.9 
58, 362 60, 884 57,742 |} —8.8 +9. 3 
26; 450 oo DRE ts | Seem | ee oe 
7, 027 6, 582 5, 330 ||} —15.7 | +26.1 
438, 587 | 440,578 | 364,835 || —15.5 | —11.9 
168,335 | 169,196 | 128,697 || —25.3 | —32.7 
39, 619 25, 885 23, 554 || —25.2 | —38.8 
54, 287 54, 031 46, 277 —9.3 | —11.6 
53, 801 58, 597 47,777 —6.9 | —11.5 
122, 017 133, 869 117, 894 || —10.1 | +18.6 
161 149 114 |} —20.1 | —25.5 
178 149 120 |! —14.0 | —17.4 
| 
60, 946 58, 376 61, 430 —9.3 | +19.5 
125, 462 75, 999 71,164 ||} —51.4 | +12.8 
8, 154 10, 52. 4,777 || —41.4 | —47.5 
9, 385 3, 581 3,798 || —78.6 | —25.5 
23 28 30 |} +21.8 |+139.3 
26 27 37 || +11.3 |+155.6 
1, 652 1, 364 1,069 || —29.2| —47 
4, 868 4,923 2,659 || —16.1 | —45.6 
219 189 || +15.3 | —12.6 
5, 839 4, 000 39, 406 || —75.2 | +30,0 
2,388 | 5,484] 2,601 ||-+657.7 |-+130.0 
35, 261 35, 460 36, 175 || —14.8 | —75.4 
121, 605 115, 809 +2.0) +149 
122, 234 | 116, 780 —2.6 | +117 
20, 989 20,114 || —20.7 | —30.4 
{ 104, 654 103, 857 || —8.1 | +20.4 
8, 935 11, 048 | 0.0 | +41.8 


CUMULATIVE TOTAL 


FROM JANUARY 1 } 


THROUGH DECEM- 
BER 31 


1924 1925 


1, 236, 092 | 1, 721, 217 


424, 873 494, 790 
521, 600 433, 601 
655, 887 755, 409 
749, 346 796, 338 


4, 590, 984 | 4, 909, 396 


2, 445, 300 | 2, 602, 487 
280, 299 


982, 942 | 1, 031; 877 


1, 090, 041 | 1, 140, 347 
624, 031 650, 763 


314, 252 402, 603 
117, 093 148, 759 


671,096 | 674, 916 
250,306 | 227, 707 

, 294 89, 044 
4,497, 649 | 4, 818, 271 
1, 326, 341 | 1, 413, 949 
392,691 | 317, 893 
573,492 | 573, 755 


610, 668 661, 726 
1, 588, 052 | 1, 842, 834 


808,144 | 890, 269 
1, 070, 612 | 1, 283, 100 


73, 685 74, 871 
121, 466 150, 744 


594 572 
649 
16, 402 16, 130 


40, 536 34, 543 
2, 300 2, 106 


308,972 | 266, 267 
87, 242 46, 786 
183,412 | 155, 956 


1, 352, 904 | 1, 522, 217 
1, 344, 757 | 1, 524, 990 
“1, 219, 384 | 1, 401, 655. 
276, 259 |’ 297, 971 
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